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CONSEQYENCES, &c. 

T o form a judgment of the con[equences 
that muO: refult from the late important 

Revolution of the Britilh Empire, it is necef ... 
fary to fiate the terms of the Peace, which are 
here briefly extraB:ed from the treaties, and 
the loffes and gains brought into one point of, 
view. 

The Britilh Minifier has by the late Peace 
made the following national conceffions. 

To the AM E RIC AN S. 

The entire ab[olute and fovereign indepen .... 
dence of New Hamplhire, Maffachufets Bay, 
Rhode Uland and Providence Plantations, Con
necticut, New York, New]er[ey, Penfylvania, 
Delaware, Maryland, Virginia, North Caro
lina, South Carolina, and Georgia, with all 
ijlands 'l1)ithl;z twenty leagues of any part of the. 
jhores of the faid United StateJo 

A full and ample participation of the filhcries 
on the Banks of Newfoundland, in the Gulf 
of St. Laurence, ana at all other p!,lCt?S i,l the 

lea where the inhabitants of both countries .uf~d 
, B at 
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at any time heretofore to lith; as alfo on the 
coafis, bays, and creeks of all other his Bri
tannick Majefiy's dominions in America, wi-th 
liberty to dry and cure fiili in any of the un
feuled bays, barbours, and creeks if Nova Sco-
tia, Magda/ell ljlands, and Labradore .• 

An evacuation with all convmimt jpeed, and 
witlollt cazijing any deflruCliOll or carrying away 
any ncgroes or other property, of every port, 
place, and harbour within the [aid United 
States. 

A relinquilhment and leaving behind in all 
fortification? the American artillery that may 
be therein. 

A rdloration of all archives, records, deeds, 
and papers belonging to any of the {aid States' 
or their citizens, to be forthwith delivered to 
the proper flate and perron to whom they may 
belong. 

To FRANCE. 

A new and extenfive right of filhery on the 
coafis' of Newfoundland, commencing at Cape 
St. John, and extending by the north and the 
weft to Cape Raye. 

The ceffion in full right of the Iflands of 
St. Pierre and Miquelon. 

A right of fi!hing in the Gulf of St. Lau
rence. 

The reftoration of the If1and of ~t. Lucia. 
The ceilion and guarr::nty of the Ifland of 

Tobago.' 

The 
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,The ceilion and guarranty of the river Se

negal and its dep:endencies, with the forts of 
St. Louis, Podor, Galam, Arguifl, and Por-
tendie. ' " 

The refioration of the Ifland of Goree. 
A participation of the gum trade. 
A refioration of all the ellablilhments which 

belonged to France at the- commencement of 
the pre[ent war on the coaft of Orixa and in 
!}engal, with liberty to furround Chanderna
gore with a ditch. 

An engagement to ficure to the fubjeCl:s of 
Prance, in that part of India, as alfo on the 
coafl:s of Orixa, Coromandel, and Malabar, a 
fa fe, free, and independent trade. 

The reitoration and guarranty of Pondi
cherry and Karical. 

An engagement to procure to [erve as a de
pendency round Pondicherry the two diilriCl:s 
of Valanour and Bahour. 

And as a dependency round Karica1, the 
four contiguous Magans. 

The poifeffion of Mahe, and of the Comp
toir at SUrat. 

A fafe, free, and independent trade to be 
fecured to France by Great Britain in this as 
in the above-mentioned parts of India. 

An en~gement, that in cafe the Britith al
iies in India do not accede to the foregoing 
terms in favour of France, in four months 

-after the [arne are propofed to them, his Bri
tannick Majefl:y {ball not give them directly or 

B 2 indirectl y 
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indireCtly any affiftance ag~irift the French pof .. 
feffions or the ancient poffeffions of the French 
allies in India. 

The abrogation and fuppreffion of all the 
articles relative to (the deJlruClion if the forti
fications if) Dunkirk from the treaty of Utrecht 
17 13, inclufively to this time. 

The poffeffion of the reftored and conceded 
towns and comptoirs in the Eaft Indies, as 
al(o of the territories to be procured by Great 
Brttain for France, to ferve as dependencies 
round Pondicberry and Karical, to take place 
ir jix months after the ratification of the defini
tive treaty. 

To SPA I N. 

The Hland of Minorca, Eaft Florida, and 
Weft Florida. 

GREA T BRITAIN receives in cOln.penfation 
for all the foregoing conceffions : 

From the A MER I CAN S. 

An earneft recommendation from Congrefs to 
the legiJIatures of the r~/peC1ive States, to pro
vide for the reftitution of all e1l:ates, &c. that 
have been confifcated belonging to real Britilh 
fubjeCts, a~d alfo ef th~ e~at~s, &c. of per
fons (loyaliJls) rrjident 111 diflrlt1s in the- pof
feffion of his MajeJly'S arms, and who have 
not borne arms againft the United States, and 

that 
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t~at perfans (loyalijls) of any other defcrip
tlOn, (hall have free liberty to go to, and re
main in, any of the laid States for twelve 
months, unmoleHed in their endeavours to oh
tain the re.Jlitution of fuch of their eHates, &c. 
And that fuch reHorations [hall be recommel1ded 
as aforefaid, to be made to fuch perfons (loy
alijls) upon their refunding .the purchaje mOlZey 
paid fince the confifcation by the prefent pof
feffors. 

From F RAN C E. 

The reaoration of the iflands of Granada 
and the Granadine:::, St. Vincent's, Dominica, 
St. Chriftopher's, Nevis, and Mont[errat. 

A guarranty of the poiIeffiun of Fort James, 
and of the River Gambia. 

An engagement that in cafe the French allies 
i,z India do not accede to the terms of the treaty 
in favour of FrLlnce, ill four months after the 
.fame are propofed to them,_ his Moil: Chriflian 
Majeil:y {haH not give his laid allies, directly 
or indirectly, any affiil:ance againfl the Britiih 
poffeffions, or the ancient poffeffions of the 
}3ritiih alli~s jn India. 

From SPA I N. 

A permijjion to cut logwood in a d}lrifl to 
be fixed upon within jix months after the ex
~hange of the ratifications, provided fitch per

mi/Jioll 
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miiJion is not conjidered as derogatOry to t!J~ 
Spanijh jovereignty. . 

The refiitution of the illands of Provldence 
:md the Bahamas. 

In this extract of the terms of peace, notice 
is not taken of orticln totally reciprocal, fuch 
as the fuing for debts without legal jmpediment~ 
the exchange of prifoners, &c. 

The contrail between what Great Britain 
concedes and receives by thefe terms of pacifi~ 
cation, is dreadful indeed. 

The national loifes, in reJPeC! of territory 
in different quarters of the globe, in refpect of 
the fur trade in Canada, the gum trade iIi 
Africa, the fiCleries of Newfoundland and of 
Briti{h America, the fortifications of Dunkirk, 
and other difadv:;I1tageous parts of the treaty, 
have been fo ably pointed out in both Houfes 
of Parliament, by noble Lords and other dif
tingui!hed member8, that the author fuall touch 
as little as poffible upon thofe [ubjects, already 
fo preferably difcuiTed, and 111all tludy to con
fine himfelf to the invefiigation of other fatal 
effects not before adverted to, and many more 
are yet to be dreaded, which time alone call 
bring to our knowledge. 

The author intends alfo to take a 1110rt com
parative review of the fituations of the late 
Belligerent powers at the conc1ufion of the 
peace, in point of ftrength, refourees, and pub ... 
lie credit. 

Amongft 
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Amongft fome of the fatal effects of this 
peace, not before adverted to~ it has laid the 
foundation of the inevitable ruin of thofe Wen: 
India ifiands that yet remain dependent upon 
Great Britain; one large {hide to which has 
already taken place, by the great reduction, in 
confequence of the peace, in the prices of their 
produce now at market; for loaded as they are 
with immenfe duties, freights, and infurance, 
they do not now deal' upon fale the actual 
charges they £land at; much leis produce any 
provifion for the bills of exchange, which it is 
well known the planters draw upon their cor
refpondents here, on the credit of their remit
tances of produce, fa that befides the rifque of 
bankruptcies to the acceptors of fuch bills, 
when the remittances fall iliort, the weight and 
force of this dreadful Io~ muft ultimately fall 
back upon the planters, who muft confequently 
be involved in the higheft difficulties. 

Nor will the reduction of charges in freight 
and infurance upon the peace remittances re
lieve thefe planters, as the immenfe duties they 
are loaded. with, unlefs wifeJy transferred to 
ether more· eligible objects, muft ftill remai~ 
upon home confumption, * ~[!d as !bat 111JIZIJ!Ocl' 

which 

* The FORMER PEACE DUTIES. 
s. d. Total. 

On rums, Cufiom. 0 4 ~ I 16 I G-1I . . ~o 5 0::-;- per ,u on. 
EXClfe. 4 8 . 

On (ug:lfS, Cuilom . • '.' 6 3 ~~ per Cwt. 
The 
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which fupported the value of them under for .. 
mer peace efiahlilhments is now at an end. 
And the objcCls of that monopoly whofe vail: 
confumptions were confined to the produce of 
the Britifh plantations, can now go unrefirain
ed to market at the Frtnch iilands, and there 
purchafe upon much more advantageous terms 
than the Britilh Wands can afford: Nor, if 
they even could aiTord to fell upon equal terms 
with the French Wands, will it be in their 
power to fupply fuch cufiomers, becaufe the 
planters are fo deeply in debt at home that their 
plantations are in general mortgaged to the 
Britilh merchants, who are exaCtly acquainted 
with the produce of fuch plantations, which 
produce the planters are bound to remit to the 
mortgagees, as well towards the liquidation of 
the mortgages, as for the purpofes of freighting 
home the (hips of the mortgagees, who alte in 
their capacity of faCtors for the planters derive 
a commifilon from the fales of fuch produce, 
which freights and commiflions have been the 

firongeft 
The PRESENT DUTIES. 

s. d. Total. 

On rums, Cuftom • 0 5...2...! 
20 lot 

E . r 6 6 4 6 I J...2.. per Gallon. xcue. _ 2,u 

zu 

On fugars, Cuftom • • • 12 3 1: per Cwt. 

And fugars were fold by auCl:ion ~ithin thefe few days 
at I8s. 6d. per Cwt. for exportation, viz. exclufive of 
the duty, fa that the duties on thefe fugars would have 
been at the rate of above 60 per Cent. on their 1 eal value 
at market. 
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llrongeft in-ducements that the Britilh mer"; 
chants had to lend their money upon ''fIefl: In-
dia plantations. ' 

And {bould the planters in future break 
through this refl:raint, in defiance of their en
gagements with their creditors in Great Bri
tain, and difpofe of their produce upon the 
iflands to fllCh itinerant merchants a<; nl1y come 
to market there; in that cafe the Britifh {hips 
mull return home empty, which mllO: p!-ove a 
fatal blow to our external commerce and navi
gation. 
- On the other hand, divefl:ed as we now are 
of the former monopofies, the frei[;hts of the 
EritillJ fhips home muil: glut the markets herL, 
and of courfe de(1:roy the fale of the proch::ce; 
fo that it will become the intereO: of the' plan
ters in our iflands, nay it will become abfoilltely 
'neceifary to their future exiflence, to throw 
themfelves into the arms of America', or of the 
houCe of Bourbon. 

To prevent which will require a Britial fleet 
to be conflantly kept up there, at leafl: equal 
in force' to the fleets of the hou[e of B::l:,'"
bon and America, by which means our peace 
ell:abliOlment in that qUlrter, wm"; become as 
exhenlive as in the mid!l: of ,:~'(!r. ' 

J l' -
If we were then under the dire neceffity of 

being the feconll or third porver in Europ~ to 
acknowledae American in-dependence; \''''-~ 
fhould cer~ainly not k:.ve made con;:,cCjions of 
fo much magnitude to us and to them, wit~l" 

C out 
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out [orne commercial jlipulations in our favour, 
as that was the right time to infifl: upon fuch, 
and if then compleated, it :vo~ld have ~e.en 
now unneceffary to bring a bIll mto the Bntllh 
Parliament, as has been the cafe within thefe 
few days, "for the provifional efiabli{])ment 
" of trade with the, United States of North 
" America;" which States, even by the ac
knowledO'ement of the Minifier himfelf who 
has mad~ this peace, (when lately fpeaking in 
his place of the recommendation oj' the loyalifls) 
could not, he faid, be foppofed to carry them-

Jdves in their infancy, with that authority t['ot 
old governments did. 

But to digrefs a little with regard to the 
10yalifis: If the infant States of America are 
{Jefirous to evince themfel ves a great people, 
and worthy of the confequence that fortune 
has favoured them with, they ihould of th~ir 
own free will, uninfluenced by any recommflld.1-
lion, at once grant a general amnefiy to the 
loyalifis of all defcriptions, and liberally TeHore 
to them all their poffeffions; which conduCt 
would more firmly eil:abliih the American States 
as a nation, than any acts they have yet at
chieved, or can undertake. 

In the Eaft Indies we not only concede and 
refiore a vail: territory to France, but 'we are 
l70und to proCtlre them immenfe environs to their 
former poffeffions, within jix months from the 
definitive treaty of peace; and are precluded 
from affiiling our allies there, in cafe they do 

not 
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not accede to fuch procuration, within four 
months after it is communicated to them j fo 
that they muit either agree thereto, however 
dangerous to their interefis, within that time, 
or fall unprotected facrifices to the French.
But the territorial pofTeffion is not the only ill 
confequence arifing from'this part of the treaty; 
for we thereby 101e, and totally abandon, that 
preference of market for the manufaCl:ures of 
thefe territories, /0 to be procured to France, 
which the Britiili Eafi India Company enjoyed; 
but which muO: now be turned over to the 
French, by which means we iliall be lhut out 
from fupplying the German and other; foreign 
markets with fuch piece goods as thofe terri
tories produce, which trade will from hence. 
forth fall into the hands of the French. 

And we not only allow the French -a Jarge 
portion of the fiilieries of Newfoundland and 
the Gulf of St. Laurence, but we alfo grant 
a ful1, entire, unreftrained, and unlimited right 
of filhing to the American States, as well on 
all the banks of Newfoundland and in the Gulf 
of St, Laurence, as alfo on the coafis, bays, 
and creeks of all other his Majefiy's dominions 
in America, with liberty to cure the fame on 
any of the u1!ftttled baYJ, harbours, and creeks 
of Nova Scotia, Magdalen Ijlands, and La
bradore, * all which ,filheries they can make 

C ~ much 

.. It is to be prefumed that the Americans will not 
long fuffer thefe places to be unfettlcd; and it is but rea

fonable 
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much greater ad~antage of from their vicimiy 
than we call, and they will, from many cir ... 
cumHances, foon be able to underfell us at 
the European ma,rkets, which rnl,lfi of courfe. 
ddlroy not only our valuable trade in that line, 
but alfo our beft nurfery for feamen; and,as 
if there was to be no limits to the requiJition$ 
of the Americans on the one hand, or to OU[ 

cOllcejji'r}lls on the other, they, not fatisfied with 
e~en the foregoing range of fiQ1eries, are to 
have liberty to fi1h at all other places in the .foa) 
where the inhabitants of both countries ufed 
at any time heretqfore to fifo, fo tLat we may 
110t only expect to hear of them at Davis's 
SIre/gUs and Grtenlal1d, but at the Shetland 
and lrijb fijheries; and we may alfo, be fa
voured with [he fight of a number of bzdfes 
under the 'Ihirteoz Stripes, fiiliing ofF the 
Land's End, in Yarmouth Roads, or perhaps 
even pur(uing a {cull of herrings up the 'rbames. 
,~For the wording of the anicle will very well 
bear a (onftruCtion of that nature. 

But ,hefe conceHions are, in the opinion of 
that liberal Mini1rer who made them, of no 
national coniequence, for he contends that trad~ 
of all forts iliould be free, open, and unre
;fl:rained as air, and that monopolies a:e of no 
fervice t9 this cou1Ztry~ Pity It IS that he did 

not 

fonable to conclude, thJt their bcino- thus privileo-ed to 
have recourfe thereto, mull: be an effettuaJ bar to an~' Bri
tilh fubjeL'ts attempting a fettlement there, which ~,voul} 
produce fternal difputes. 
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not prevail upon the other contraCting powers 
!O be of the fame opinion, as in that cafe, it 
IS to be prefumed, they would not have been 
fo eager to .!,cure what we have fo readily con
ceded, and at the fame time fet fo VelY little 
~alue upon, that even from the infant and un
allthorir<ltive States of America, we have not 
been able to obtainfo much as one .jt'Il~:le pqJitzV(! 
Jlipulation in our favour, for the concefiion of 
thirteen Colonies, comprehending by the new 
boundaries a new edition of territory of eigh ~ 
teen thoufand [quare miles, including many 
Indian nations in alliance with Great Britain, 
feveral Britilh forts, pa£fes, and carrying places, 
forming a commanding key to the remaining 
BritiLh provinces of Nova Scotia and Canada, 
and defiroying the furr trade of tbe latter; as aifo 
for the concefficn of all the iflands within twen. 
ty leagues of the coafis of the American States, 
together with an unbounded right of fi111ing, 
a I ight of making new Jettlements on the coans 
of N~va Scotia, Magdalm [pands, and Labra
dore. A refioration of American artillery and 
other property, and of the archives, records, 
deeds, and papers belonging to any of the faid 
S~ates, or their citizens.-And though indeed 
we have get, in lieu of thefe immenfe coo
~effions. a. recommendation of the loyal!fls to 
~he different ~'tates, and a perm~ffion for th~m 
to remain for twelve months In endeavourmg 
to obtain the rtijiitutio7Z of their property; yet 
we have not fecured for the1e very un!ortunate 

and 
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and deferted men, a fiipulation of even (0 
trifling a fec:urity to them, as the refioration of 
any of the archives, records, deeds, and papers 
belonging to them, and which might in future 
fhew their claims to property in thofe States. 

But notwithfianding the very liberal fenti
ments of our Minifier, that the peace had only 
removed monopolies, and that monopolies in 
trade ought not to be allowed; yet our former 
enjoyments of them, was what chiefly con
tributed to render us rich and refpcCl:able; and, 
unfortunately for this nation, it will be found 
that the deprivation of the monopolies of our 
Canadian furr trade, our fifheries, our gum 
trade, our trade in the Eall: and in the Weft, 
with our con[eqllent deficiency of trade in Eu
rope, will be the means of ftagnating our, ex
ternal commerce, which muft prove directly 
defiruCtive of our naval force. 

Becau[e we do not ftand fo much in need of 
iliips, as of a Jitccd/ion of flamm, on which· 
we muft depend for a fuperiority at feat and 
which cannot be acquired by any other means 
than external commerce; to the extent of which 
t~e number of Jeamen muft always be propor
tIOned. 

The fame caufes will fo evidently occafion a 
decay in our manufaCtures as not to require ani
madverfion, and, that decay will cccafion two 
ether fatal confequences. 

1ft. Depopl1lation. 
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~d. The transferring of the myfleries of our 
manufaCtures into other countries. 

Becaufe the unemployed manufacturers, op
preffed with the heavy taxes imprudently accu
mulated on all the neceijt"lries if life, will emi. 
grate to more favourable fituations, and of 
courfe carry with them the myjieries of their 
bufinefs. 

And all thefe caufes combined mull: be the 
means of diminilhing our national reflurces; 
for if they have principally depended upon 
landed property, and extent of territorial pof
feffions, there now remains but a very fmall 
remnant of what heretofore compofed this once 
great empire; . and from what has been already 
ftated, our remaining poifeffiolls in the Weft 
Indies, and Britilh America, do· not appear to 
be in the molt permanent ftate of dependence 
upon Great Britain; nor have our poffeffions 
in Newfoundland, Africa, and the Eaft Indies 
a much more favourable afpect. 

If our refources have of late years princi
pally depended upon our trade and manufac
tures, in that cafe they muft of courfe increafe 
or diminilh in proportion to the extent of our 
external commerce; which mu!l: have been 
heft {eeured and extended by the monopolies of 
external markets, which we have abandoned 
by the late conceffions, and which monopolies 
of external markets differ widely from the in
tenza! monopolies" whether of large comr:l.-

m..:s" 
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nies, or individuals, trading in the [arne king. 
dom. 

Thus the eonceilions of· this peace, mu(1: 
inevitably, and fpeedily drag down upon us, 

The Stagnation of external Commerce. 
The confequent defiruCtion of our naval force. 
The decay of our manufactures. 
The confequent depopulation of this coun .. 

try, and 
The tranfplanting of our manufactures into 

other countries. 
The diminution of our re[ources, either as 

arifing from extent of territory, or from extent 
of commerce. 

The confiant apprehenfions of the lo[s of 
more territories abroad, or the expence of. a 
'U'tJr ~flabliJhmeJ2t to [eeure them •• 

Under all which circumjlances, 
The value 0/ lands muil: decrea[e. 
The .fecurity of our public funds mull: be': 

ccme worfe. * 
And to fum up all in the words of the Mi

nilc<:r who has made this peace, 
'I,:,t! SUlz of Great Britain mull: [et to rife 

110 more. 
Or to preferve rome faint gIimmerincr of this 

fetting lumin2.ry, we mufi, notwithfianding the 
pacific difpofition of the nation, foon plunge 
into a frelh war, under a thoufand more unfa. 
vourable circumfiances, than we now, armed 

at 
'* Stocks are now from 20 to 25 per cent lower than 

at the clofe of lafi war. 
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at all 'points, have recretln:/y given up the con .. 
tell, wi~hout obtaining an honourable or ad ... 
vantageous peace. 

Had indeed fuch a peace been hurried up, 
when.a <whole army wafi kit under Ge-n, !)ur~ . 
goyne, or another under Lo.'d Corn\v;.d,!s, II ilh 
our iflands daily Llling to the e,~cnw, it 1J;1,:::lt 
have claimed rome exc'lf, from ti'': perihtlS 
complexion of tlo/~ p(riod~; but afre:' h.l·.'::lg; 
recovered thofe blo\;\!s, ;llld hn,'c thLn q:()ri
odly cor,qllered in the Weft Illd!fs, ;\C(lu1i,d 
larg':; territories in tbe Eajl, and i~ [t:C:l a fIi'J
ation there as at lean to enable u, to hold ,I; til, 

deflroyed another ::'Pilllljb .IiI' '/(/(,.1 [elore 
Gibraltur, and relieved ti1"t il1l~;()riant rl)f
(refs, in de teeth of the U.'lltc',/ /.Jo~,,/t' (/ 13-),,1'
hon. Under all thefe adVJn,agcuus c:rcu,;,
fiallces, to fubmit to a peace upoo fuch 
terms, is too dre.:c'ful to bear r(neL~ic)ll. 

But to extenuate the debaGng cirL:lmfbn
ees, <lnd dreadful confcqllences Lf li,::-; rl'a~.:, 
the n.inifier who made it, and his 2.dberenls~ 
have Lli,d great ilrefs upon our want ut: ilatz'
(mal rejources to pro[ccure the W:lr, ~'t;il1 bd.ve 
magnified to a great degree, the fupl'lwrity 
of OUI; lat/'! enemies therein. 

That the ccntrary was ho\'.cwr the c~[c:') 
will it is conceived, fully 2ppear upon due lll
vcf1:igation. 

For upon an imparti~ll review nf. t:1C 0tll -

<ltion of our enemies at [he con\ .. :lu:~'~:l 01 the 
late peace and armi{l:~cC', .. 

D Hu11.!nd 
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Hollmd will be found difcontented at home, 
her maritime commerce, the great [ource 
of her wealth, annihilated, and falling into 
the -hands of the armed neutrality; who are 
not bound by any reftrictions, to relinquilh 
thefe new channels of trade, and of accumu
lating wealth; the moil: valuable poffeffions 
of the Dutch abroad, either in our hands, 
or in the hands of France, and they in every 
point of view, weak and impotent as an ene
my. 

America as it is wen known, has been for 
:). long time in the laft ftages of political con
fumption, her currency depreciated almoft to 
the degrc:e of blank paper, her armies unpaid, 
in conlequence whereof infurreCtions of her 
troops had t:lken place, fix out of the thirteen 
flates refufing their quotas of men and mo
ney, moll: of the remaining [even, [upplying 
their Quotas in a feeble unwilling manner al-

l , 

moil: the whole burthens lying upon the {tate 
of Peni\lvania, and one or two more who 

J , 

\,tlc therehy drained to the laft extremity; 
alarr:lcd ~~iJd jealous at the hold that the I'r;:,;nch 
troops llad got in their territories; their com
lli.l::lCt, the onh fource of their wealtl1, fiaa-

• b nated by the power of our fleets and privateers 
aLl their ccafis, in the Weft Indies, and in the 
channel; their inhabitants of courfe falling 
back upon themfelves, in munnurings, po
verty) and difgu!1; the BritiG1 arms in poffef-

£Ion 
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fIon of many {hong and commanding pofls, 
along an extenfive range of their country. 

The American armies, feeble, and deraooed 
from the different terms of their fervitude; dif. 
contented, and anxious to re:urn home; a 
number, and no contemptible number of loy
alifis, not only in the Britiili cr:urifons, but 
alfo· ~n the very heart of their <:Jilates, ready 
to felze upon the fir!l: favorable oppo nunity 
to throw off the malk.; added to all there and 
many more circumfiances of internal difirefs, 
the manufaCtures of Europe, and all the nc
celfaries oflife, raifed to a moil: exorbitant rate, 
their tillage and internal improvements nearly 
annihilated, their independence not acknow
ledged by more than France, and Holland, 
out of aU the European States, and of courfe 
their trade and credit with Europe, confined 
and limited. Yet from thefe p~opl~, in this 
wretched fitl1ltion, Great Britain has not ob
tained for the immen(e conceffions £he h lS rna ie, 
one Dngle pvfitive fiipulation in her favor. 

Sp3in will be found fo utterly av.:d~ to the 
independence of North America, that though 
{he madly combined with France in Vv'<"Ir againft 
Great Britain, with hopes of po!feffin::; herfelf 
of Jamaica and Gibraltar, yet fo C:nfible is 
5p:lin of her own interefis, that G1':: has not yet 
been brought to acknowledge t/"at intir!/Je.'zdmce, 
well knowino- that her valuable poiTeffions in 
South Amerk~, muft, as well .as the Britilh 
\Vefi: India Hlands, and remaining provmces 

D z of 
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of Nova Scotia and Canada, be ultimately 
fuhjllgated IF North America .. \Vith '·a for
midable rebdlion aHo broke out In the heart of 
Span;!h America, which had not only curtailed 
a very large portion of 'her r.:mittances from 
thence; but co-operating with the bad {uceefs 
of the war had [0 reduco:d the publick credit of. 
Sp:lio, that it \vas [caree pollible for her under 
ed'Bs tlra,llli12J tbe nzoJl Jevere penalties for re-

Jll}?!, to 1'0, ce tbe [ecuriti.:s of her government 
into circulation, even at almofl: any difcount; 
he,' 10:3 in men and money' before Gjor~ltar in
clelli~)k, her troops at th~ Havanah fickly, and 
dili);ri,ed, and her fhlpS bo~h there ~nd at home 
jn t;1..~ mo11 wretched condition. Yet ,from 
fp,lin, in this exbufied fitu~t\On, G,ea; B!'itain 
has not obi..lined for ~"llr1orca and the i LJ;·id.l's 
m~irc than the in!j 'nificaot Hhnds of Provi-

'"' ' 

dence, and t!-le Bah,lmas, v.ittl p~rmifEon of 
eu :nJ: }(I:;wood at il):~~e future day, th,e 
terms of which are too d;::;I'~ldillg to requir'e 
a C .:."nt. 

If it is contenJed that, t!~ouO'h this was the 
... .., J . b "" 6 • 

eli;:: WIu1 H,dLllU, A .. ; iUL::l, and ~palD, yet 
r raLC-: was pow..:rhl1 in I clu~rctS, anJ alone 
at,)..: to cope Wib Great Britc:tin; how far will 
t:!::, be f'JLJiFi re~lly to be the cale upon a fair 
1- 11 ' ("; I: IJ .' '0 " ? \ '-'.~ C, .l~ I ... 

11 , ~ ILi.vy ,~,t);l!id,erably reduc:ed, we having 
oUr l i, ',,' , 'r q '1· i1 )'1 of ten i" t'] l' Lt., .) ;:y' " '"l[.. • H,PS 0 ler Ine 
in tlle Ll,lt unt"'li:..~'l, w:lich alone 1bc:ws Oilr 
U;:,~t fUPCi~(d:y LV;':l f:;iiJce. Many of her ~e_ 

maining, 
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Inaining {hips in the mof\: n1J~tcr('d ccnQiti~)n, 
and mofl: defperate f\:.ltC of rej'iir, ;l[Hl (eve!'j 
of thore in quarters of tbe world where the"{ 
cannot readily be reinfiated; Q::l:ciC::lt in '/fo.
men to man even the !hips the has fit for JCtuJ.l 
fervice; reduced, as jX"~ hitberto bas been, to 
the neceffity of fupplying tbt deficiency \":ith 
land force~, which ever h,lS given us (2nd ever 
will, as long ::IS th:1t continues to be t~)e c:lf-:) a 
decided fuperiority OVd" her, in ma!lCCUVr211:; 
and fighting of !hips-Her rj{heries defl:ro:,'ed 
by the pofTeilion ,of the iflJl1ds of Sr. Pierre and 
Miquelon-The iflJnd of St. Luci 1, the 10c1:: 
and key of the French Wefi India i.i1aJ}ds, in 
our poffe-ilion-Her territories in the Eafi Indies 
and in Africa alia in our p01TdIion - Her fleet 
and army, !haring in the difgraces and miiCar
riages before GibralLar-Hcr private trade, her 
tranfporrs, her maritime fupplies, to and ±"rcm 
all quarters, falling into our hands -H(;r ro
vernment as well as her merchan"ts ~roanjn~ 

~ co 
under the weight of advances to ilmeric:l, 
daily ba:,kruptcies enfuing from the dcLlc",tion 
of American remiw!l1ce::" - And, ~bove all, her 
financial refources [0 drained, her national cre
dit fo bad, as lately to have found the greateil: 
difficulty in borrowing at one time the fum of 
tv. 0 millions, and at another time the fum of 
fGur millions fierling, and eyen this at the 
en, Jf nH us rate of J 5 per cent. annuities for the 
fidl len years, and 5 per cent. from thence un ~ 
ti~ redtemed, 

Which, 
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Which, fuppofing the z"ntere)l to be regularly 
pazd under the French go'vernment, irretrievably 
finks a [urn, equal to the entire principll in fix 
years, together with a premium of 2 three
fourths per cent. thereon. * The principal 
debt fiill [ubject to the enormous in:cre11 of 
IS per cent. per annum, for four years more, 
which is equal to another irretrievable 10[5 of 
feventeen-twenty-fifths of the principal; and 
then her govern ment, if jbi! pr~ferves faith 7-0ith 
her creditors, {till fuhj:cl: to the principal debt, 
bearing from, th::}cdorth an interefl: of 5 per 
cent. per annum. 

So that the f:·,.:xh loan of L:c ',':?ar was ne
gotiated, and 'witb [,7(17t d://~'ii/y tvo, at a 10[s 
of full 100 per cc::lt. upon the ium burrcwed, 
more than the lo:m nC':'Jtiated for Great Bri
lain, which was m~de '- at 5 fe\·.::'n-ci:;:lts per 
cent. ev(:ry dO\l;':-:u~' Included, w;,'.'.'ichJ:<1l1din<T 
every diL1JVJ!1~.1:.eolls ~~,.~_·.;r2:~ce of public at~ 
fairs t1ut tben L\C,'c;',:J ,.,'c· \~l::; ('o'm~:-l" but 
which were [G~~;~ :::1(,.':' diipell·::d b'l t:1~ :::,-d[ 

glorious reverie (;f L):tunc, ibn'J;:]; u1cd to 10 
very b:td purport, in tl};; ~cn~i~il(,11 of the 
peace. 

To equaliz::: then ~~le terms of the F;-':liCh 
loan with thel.t (It om b!l 10 ~n, Fr:mcc S:.1V be 
faid to have horrO\,,~J r,~'('/Ve 1I1i//!OlZS fierii: 1!, 

at nearly the [!!l1~ r.~~c of in:ereil: that we bo;
rowed £. J 3 ,5° 0 ,000 bc~~ with this moil: ma-

terial 

* Calculating the intcrefl: on the accumulating in
tercft at the fame rate of IS per cent. 
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tel"ial difference, that whilfr we received the 
fuI~ and bona fide fum borrowed; France, 
OWIng to the badnefs of her national credit, 
only received 50 per cent. thereon, or in other 
terms fix millions Herling, in full compenfation 
for the nominal loan of twelve millions fierling. 

And in the profecution of this campaign had 
the war continued, neither Spain or America 
would have been able to proceed, without af
fifiance from France, and (he muil: alfo have 
funded for the extraordinaries of her navy and 
army, which, from a principle of gafconade, 
the let run into arrear fince the year 1778, and 
which muft now amount to an amazing fum; 
befides all which, the muil: have made provi
fion for the current year; fo that £he muO: ei .. 
ther have borrowed this year, the immenfe [urn 
of twenty to twenty-five millions fierling, or 
have jloO'd fiif!. And it is more than probable, 
that the government of France would not have 
had credit, either with her own fubjects, or 
with foreigners, to have effected fuch a loan 
upon any terms, or if £he did, mull: have fub
rnitted to terms as expenfive to her upon th.u 
fum, as it would have been upon Great Britain 
to raire fifty or fixty millions Herling, which if 
even fo much was neceffary would not ha~e 
been difficult, \vhilil: taxes were found to fecure 
payment of the intereil:, with which" we are 
amply provided. And if either the Fuji Lord 
of the TrearUl)" or the Chancellor if ~he Ex: 
cbequer, who were concerned in makmg thIS 

peace, 
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peace, v.:ill Ctvo'W that dat is not the c'~(', tho 
<- uthor here pledges hir:'1[df to tl.1C public, to 
rtjidt,/ZICh a'vo'waf. . 

The[e clrcumfiances then mull: have reduced 
France) in the courfe of the en(u;ng campaign, 
to the mofl: deplorable condition, and would 
have forced her to fue to Great BritJin for 
peace, which !he might have dicbt~d to all the 
belligerent powers; befides \>;1::C:1 Franc: mufi: 
have feen herfe1f at the eve if a contmental 
war, as in cafe of fuch bet\\een the Emperor, 
Rz1!ia, and the Porte, of which there is every 
profpeCt, the Haufe of Bourbon muil: inevi
tably have been involved therein, had the war 
with Great Britain continued, and in all pro
bability neither France or, Spain can long avoid 
beinq; 'fa involved, 

Which profpeCt alone Gl0uld have afi-i)fded 
the firongeft grounds for our l\linifier to h:1Ve 
infified upon an honorable and ad\'~,nug,..:ous 
F:.ce; or to have purfued the war wi:h \~jgor, 
Yet I~n:'.'.'ithfl:anding all thde cilcumfiances we 
LiVe..: ['ot ohtained from France, O;i~ ~L,bn.Jn
ti,d CJ.'lCi,~ii;.'!; for the iflancis rei10rcl by her, 
muft [cun, as has been i11ewn, fall into the 
hands of America, or of the Houfe of Bou:-~ 
bon -it l·,~Ull: therefore have been much more 
advantageous to ~;~e nation, to h.l\'-~ [.liLJ taxes 
for one jr t\\'Q more campaigns, t~j:1,n to have 
fubm:~teJ to a, p~ace, which ,canilot be pernu
nc;,t, becaufe It IS not only dy.~c'.0rilbl(:, but in 
the hizheil: degree injurious to th..: national in-

terefts; 
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terefis; and muft terminate in the deftruCl:ion 
of thofe very refources, which, it is pretended 
by the friends of that negotiation, it was meant 
to fave. 

What has already been raid muft, it is pre
fumed, fully prove the national ftrength, and 
the uti p~detis, to be altogether in our favor. 
The author !hall therefore for the prefent wave 
any further comments upon thefe points, ex
cept barely to glance at the great, and hitherto 
unknown ftrength of pur navy, confifting. as 
lately fell from the higheft authority, of 109 

fhips of the line, compleatly manned with fia
men; a naval force, confidering their condition 
and manning, fully fufficient, under prudent 
difpofitions, to keep the whole world in awe, 
whilft the united fleets of the Houfe of Bour
bon amounted to no more than 123 fail of the 
line, in the moft wretched condition, and not 
half manned. 

Having .luft touched upon this circumfiance 
fo highly in O!lr favor, the author now pro
ceeds to take forne notice 0f our public credit. 

For which purpofe, it is neceffary to bring 
to recollection, a faa univerfally' known and 
admitted, viz. that from the nature of our le
giflative fecurity, it is in no cafe neceffary for 
Great Britain to do more than raife by taxes as 
much money as will, after defraying the ex
pence of colleCtion, pay the intcrefl of fuch 
loans, as become necetfary for the fU'pport of 
government. And the reafon is ObVIOUS, be· 

E au~ 
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caufe on the credit of a government formeq 
as ours is, which however changeable 'in t~~ 
members of its adminifiration, is permanent 10 

its bqjis; the flock itfelf, or rather the funded 
debt of government, for which the three 
dl:ates of King, Lords, and Commons are fe.,. 
curity, is always a marketable commodity, and 
mull: continue to be [0 as long as the interefi is 
fecured, which never can fail whllfi: ta~es ar~ 
found to produce fuch interefi, with which w~ 
are amply provided, and if difputed, the au
thor will, as he has before mentioned, under .. 
take to prove it., 

This has given [0 decided an advantage to 
Great Britain in money concerns, that indivi
duals, though members of a flate at war with 
us, are much more inclinable to lend their 
money on the credit of our government, than 
on that of their own. 

For neither the abfolute monarchial govern
ments of France, SpJ.in, and many other Eu. 
ropeaQ flates, which of cOllrfe mull: be depen~ 
dent on the '".ell! of me man; nor the democra
tic government of Holland, which is divided 
into a great variety of parts, independent of 
each other, and of which the infant ficHes of 
North America hear a refemblance __ can 
poi1ibly be deemed as good fecurities, for mo
ney borrowed on national credit, as the folemn 
fubfiantial, }lnd ~fleCtllal fecurity of a Briti$ 
Act of ~arhamel:t, which at once pervades the 
whol~ klI"JgdOIll 111: the eftablilhmcnt of taxes, 

ant( 
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nnd a./Jigns to the creditors of each ioan, cet. 
!ain fpecific revenues, for the payment of the 
lntere!l:s on which futh loans are borrowed, 
grant~ng them alfo an engagement to make 
good any deficiencies, in cafe any {houle! ac
crue, with the counter-fecurity of the finking 
fund-referving to government the power only 
of an equitable redemption of the loan. 

This ,grand fecurity, at once makes our tUi-

tional debts ideal; fo that we only feel the but
. then of the intere!l:s they are fubjeCl: to, and 
. mak~s the poffellion of this ideal property as 
Juij/antially ufeful to the holders, as any real 
preperty can pollibly be-for if they prefer 
the intere!l: allotted to the loan, they regularly 
receive that at the Bank of England, which is 
prepared for the payment by a tran~fer of the 
revenues appropriated thereto, from the receipt 
of the Exchequer, to the Bank for that pur
pofe. Or if the holders prefer realizing this 
ideal property, that fecurity of interefi renrlers 
it every day negotiable upon the Stock Ex
change. 

From hence it is evident, that no nation up .. 
on earth, and it may ped1aps be with fafety 
faid, that not all the nations upon earth have 
been, for a feries of years, able to' contend 
with Great Britain, as far as money, the great 
finews of war, is requifite. 

Why then, armed as we lately have been at 
at all points- with the trumpet of viCtory re
founding from all quarters - with the face of 

E 2 our 
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o\lr contefi:· entirely changed in o!lr favor
with ample refources in our hands for a ten 
years war, if neceir~ry-~ with a ~aval force, 
hitherto unparalled In hlaory - with. our ene
mies exhaull:ed in all qU;lners to the laft degree, 
and gafping at our feet-the H~)tJfe of Bour
bon too, at the eve of a contmental war
Why?-let it be ferioufly and folemnly de
manded -Why ?-at [uch conjunCture, fub
mit to the moil: degrading peace, that ever 
difgraced the annals of, and the moa difaq.
vantageous that ever dragged down ruin upon, 
any nation! 

A peace diCtated in the firll: injlance, by 
the infant, unauthoritative flatn if America; 
witheut the grant of a tingle favourable fii
pUlation to the mother country; a nation 
till then the moll: powerful in the world, whe
ther confidered for valuable poffeffions, for na
val force to proteCt, or for refources to fupport 
them; when this nation, fo circumll:anced, 
condefcended to receive a peace from the Ame
rican States; it is not very furprizing, that 
the old and eftablilhed kingdoms of France, 
and Spain, lhould pre[ume upon the fame 
gro~nds, and each diCtate their feparate terms. 

It on the one hand, the Minifter who made 
this peace has upon the negotiation, b~en ig_ 
norant of the power, and refources of his 
own country; of the relative fituations of 
the powers he was treating with, and of the 
confequences that muft naturally flow from 

every 
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every particular -of the treaty; how unwor
thy muft he have been, of employment in 
that exalted line? If on the other hand, thefe 
great national facrifices have been made, to 
gratify the unbounded ambition, the luft of 
power, the tenacity of place, or any other 
private propenfity, of one man, or at moft of 
a few individuals; how much is the fate of 
this country to be lamented, and how ftrongly 
and virtually are parliament bound to the peo
ple, to ufe every precaution, to prevent the 
poffibi1ity of fuch eircumftances ever taking 
place in future? 

For which purpofe the author has it in con
templation to offer forne hints; and a1[0 to 
endeavour to {hew the true caufes of the late 
fatal difmemberment of the Britiili Empire, 
by impartially tracing them up to their 
fourees. 

London, Feb. 20, 1783-


