


THE COLONIAL

Life Assurance Tompany,

Registered and Empowered under Act of Parliament,

7 and 8 Vict, cap. 110,

CAPITAL, £500,000, STERLING.

GOVERNOR,

THE RIGHT HON. THE EARL OF ELGIN AND EINCARDINE,
GOVENROR GEWERAL OF CANADA, ETC.

HEAD OFFICES.

EDINBURGH, ...1, GEORGE STREET.

LONDON,.... 44, LOTHBURY.

GLASGOW,. ...35, 81, VINCENT PLACE.

MONTRE AL veeereeriesensssennns 19, GREAT ST. JAMES STREET.
CANADA.

HEAD OFFICE, 19 GREAT ST, JAMES STREET, MONTREAT..

BOARD OF DIRECTORS.
The Hon, PETER M‘GILL, President of the Bank of Montreal.
D. DAVIDSON, Esq., Manager of the Bank of British North America.
ALEXANDER SIMPSON, Esq., Cashier of the Bank of Montreal.
HEW RAMSAY, Esq., of the Firm of Armour & Ramsay.
CHRISTOPHER DUNKIN, Esq., Advocate.
The Bon, Justice M‘CORD.
The Hon. W. B. ROBINSON,
The Hon. A, N. MORIN, Speaker of the Legislative Assembly.
B. H, LEMOINE, Esq., Cashier of the People’s Bank.

Menical Aubiger. Lam Agent,
GEORGE W. CAMPBELL, M. D. JOHEN ROSE, Q. C.
MManager.

ALEXANDER DAVIDSON PARKER.



THE COLONIAL LIFE ASSURANCE COMPANY.

THE DIRECTORS OF THE COLONIAL LIFE ASSURANCE COMPANY,
Buina desirous to afford all those advantages to their Policy-
holders in this country, which are commanded by Assurers in
Great Britain, have invested TaE BoARD 1 MoNTREAL with full
powers to examine into, and accept of proposals, putting the
Company on the risk, af once, without communicating with the
Parent Board.

A party has it thus in his power to effect an Assurance on his
Life, immediately, without incurring the delay to which Life
Assurers in this conntry have hitherto been subjected, from the
sanction of the Head Board being required to complete the
transaction; the deliverance of the Board at Montreal being
final and irrevocable.

This arrangement gives to the CoLoxt1aL all the facilities of a
Company essentially local; and, combined with the additional
advantage of a large Guaranteed Capital, affords the most per-
fect security in all Assurance transactions.

DIVISION OF PROFITS.

The Profits of the Company will be ascertained and divided at
certain intervals ; the First Investigation and Division being to
be in 1854, when each Policy having a right to participate in the
Profits, will sharein the Fund to be allocated for Division among
the Assured, according fo the Profits which the Company may
calculate to have arisen on the particular Class of Risks to
which such Policy may belong.

HALYF CREDIT SYSTEM.

The Company grant Assurances on the following plan: —HALF
of the Annual Premium will be received for the first FIVE or
SEVEN years, the remaining half, with interest, being chargeable
as a debt on the Poliey, to be paid off when convenient, or, at the
option of the assured, to be deducted at settlement of the claim.

N. B. Assured are at liberty to pass from any part of North
Amerjea to any part of Europe, without extra charge.

A. DAVIDSON PARKER,
Manager.
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THE ADVANTAGES

LIFE ASSURANCE

WORKING CLASSES.

BEING A LECTURE DELIVERED TO THE MECHANICS’
INSTITUTE AND LIBRARY ASSOCIATICN OF QUEREC,
BY THE REV. DR, COOK.

THE subject of Life Assurance, which I have chosen to
bring under your consideration this evening, admits of being
treated with advantage in various ways. It might be treated
historically—statistically—scientifically.  And in cach of
these ways there would come out many interesting facts, and
many important principles. My present object, however,
does not require me, except incidentally and to a limited extent,
to treat the subect in any of these ways. That object is of
the simplest and most practical kind, and may be siated in a
word. [t is to induce as many people as possible to insure
their lives,—or, in other words, by means of ihe facilities
offorded by Life Assurance Companies, to ensure for their
families, a pecuniary provision, in the event of their own
death. [t appears to me that their doing so is a way—and
the only way--and a laudable, honorable and safe way, of
preventing a very large amount of human wretchedness, and
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are by no means necessary or essential to that state, by which
it is degraded and rendered wretched. And he does good
service to the cause of our common humanity, who points
out clearly to those concerned, that these are only accessories
of the state in which they are placed, and out of which it is
perhaps impossible that they should ever rise;~—who shews
that these accessories can be removed——and who suggests
motives, and provides facilities for removing them. Ignorance
degrades the state of labour. Intemperance degrades it.
Wastefulness and want of cleanliness degrade it. The whole
of them together, in close and not unnatural union, render it
squalid, wretched and repulsive enough. But need any of
them be found, or are they found where right principle pre~
vails 7 The truth is, that each and all of these may be
detached {rom the state of labour 5 and every man who exem~
plifies this truth in his own case, does not only elevate and im-
prove his own condition, but he shows how the general condi-
tion of his class might be elevated and improved,——and how,
without attempting anything so hopeless, as altering the con-
stitution of society, a most beneficial change might be effected
on the condition of the great majority of the members of
society.

It is indeed a great and good work, in which no true lover
of his race should be slow to engage, thus to detach (rom the
state of labour, in idea, and in actual fact, the miserable and
degrading accessories with which it is too commonly connect-
ed, and io make it be, and appear to be, only what God hath
made and intended it to he. 1In this work, the services of no
really efficient auxiliary should be refused. Il is a mistake
to suppose that it can be accomplished by any one principle
or class of influences. Undoubtely religious influences are
the most efficient and important of all—because of the high
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sanction which religion possesses—because of the authority
which it rightfully assumes over the whole conduct-because of
the power and stimulus which it communicates to every good,
and because of the restraint which it lays on every evil princi-
ple. Butthere arc other influences, which can also be brought
to bear usefully and efficiently ;—uscfully and efficiently above
all in removing obstacles to the very presence and power of
religious principle itself. And whoever can {urnish induce-
ments to temperance, or introduce economy and cleanliness,
and order into a family, or excite higher than mere sensual
tastes, and create a desire for intellectual progress and im-
provement, should be hailed as an auxiliary to the cause of
religion, as well as of the temporal happiness of mankind.
There is a closer and more intimate connection between a
right economic, and a right moral and religious state, than is
usually supposed or taken into account.

There can be no manner of doubt that if' such influences
were brought rightly to bear upon the state of labour,—and
in using this expression, I have special reference to the hum-
bler class of labourers,~there would be effected by them a great
and beneficial change.  And it would appear far more than
it has ever yct done, that Providence in placing the great
majority of mankind in the condition of labourers, has not
been witholding (rom them their lair share of enjoyment, or
depriving them of the means and opportunitics of intellectual
and moral improvement, VWhen such evil results take place,
it is less to be ascribed to the condition itsclf than to the
accessories, which men have foolishly joined, or permitted to
be joined with it, and which, by the exercise of reason and
right principle, they might readily dismiss and do away.

Tt is not to be denied, however, that there are evils in this
state, which are not incidental, and that may be removed, but
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that are essential to it, and that must be met, therefore, with
the best remedies that can be found.—One of these evils,
thus essential to the siate of labour, is the danger on the one
hand, that there might cease to be a demand for the labour
which the individua] has to offer,—or on the other hand, that
the individual be unable, from sickness, or the infirmity of age,
to render that labour, even when there is a demand for it. It
is plain- that in either case, unless some previous provision has
been made, a man must be reduced with his family to utter
want, or else become dependent entirely on the charitable as-
sistance which others may be inclined to render him. And no
man should contemplate either of these, (nor will he, if he has
any rightspirit or principle,)without disay. Charity may be-
come a legitimate resyurce. And nature and religion call for
the ready exercise of it, in such circumstances. But to be a
legitimate resource, it should be the last resource. And they
who can render, or who could by the use of means within
their power, have rendered application to it unnecessary, are
not only wanting in independent spirit, but are really guilty
of intrenching on the funds that belong, by the law of - love,
to other objects—and more proper objects of compassion.
In every instance, therefore, in which it is possible, it is a
moral duty to make provisioun for such contingencies, and o
make such provision at the cost of immediate self-denial.
Here comes in the duty of #aving, and the use of Savings,
Banks. In a favourable season of the year, when trade is
flourishing, when the demand for labour is great, and the
price of labour is high,  man can make more than is neces-
sary for the support of his family. VVhat 1s he to do in these
circumstances ¥ Whatever he should do, there is unhappily.
but little difficulty in saying what is very often done. Itis
this. . The workman making high wages either raises his ex-
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penditure to the full amount of them, or he diminishes the
amount of his labour to the average amount of his ordinary
wants. And the result is, when any change comes, he is at
his employer’s absolute mercy as to the wages he shall re-
ceive ; and if any prolonged sickness comes, he is a beggar.
It is as easy to state what he should do,—that he should gain
as much as possible, and lay it aside to meet the contingen—
cies, which the most ordinary prudence must teach him, can-
not but be in store for him. And for this, the Savings Bank
furnishes the most ample facility and encouragement. 1t is
gratifying to find that advantege is taken to so considerable
an extent among ourselves, of such fucility and encourage~
ment. But it is to be lamented, that such advantage does
not extend over a larger number of persons, and of persons
whose savings are smaller. The weekly investment in the
Savings Bank, during the summer months, of what could
then be well spared by the working classes, would both be
providing comfort for themselves and their families in the
winter, and be setting free a large amount of the funds of the
well disposed, for the more legitimate objects of charitable
assistance.

I have spoken in relation to these evils essential to the state
of labour, of what it is competent for « man to do himself—
and without any reference to the principle of combination by
which such important results can be accomplished, at com-
paratively little cost to each individual. Combination in re-
gard of such evils as those of which we have been speaking,
has either not been attempted, or attempted on principles
which have proved unsound and impracticable. It is very
probable, however, that this will not continue to be the case.
The statistics of all subjects are being now taken with a de-

gree of minuteness, and over such extensive felds, that results
a2
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of the greatest interest and importance, and which ean be
entirely depended on, may safely be expected from them.
One result of these statistical inquiries which are now so com-
mon, is very remarkable indeed,—that there is, in regard of
almost all things which have been made the subject of such in-
quiries, an ascertainable average, which may be safely assum-
ed, in any calculations which it may be necessary to make in
relation to them : and this, even when those things are most
removed from the operation of what we call the ordinary laws
of nature, and depend, for any thing that we can see, on the
caprice of individuals, or on ten thousand circumstances yhich
have no necessary connection with one another, and the con-
nection of which would in common language, be termed pure-
ly accidental. Thus, the number of fires in London one year
swith another, is much the same ; and the number of suicides
in Paris, one year with another, s much the same. And-so
it is with other matters, the least likely, as one might have
supposed, to be eapable of being subjected to any rule or
average of olerable accuracy. It is possible, that by a wide,
and at the same time minute and careful enough induction,
the health statistics of a community might form as safe
a basis for combination, or for a company proceeding on the
principle of combination, as the statistics in regard of the
average duration of life, are, and have proved themselves to
be, for Life Assurance Companies. Yea, and the very flue-
tuations of trade may yet be reduced to some such average
of sufficient accuracy, to admit of the principle of combina-~
tion coming into play, to meet the difficulties which are caus-
ed by them. The constitution of things, which the statistical
inquiries to which I have alluded, indicate, and which seems
to prevail generally, might, if this were the proper time or
place for it, give rise to much interesting speculation, as to
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the method and extent and ends of the Divine Government.
We shall only remark now, that it is a constitution, which
appears peculiarty fitted by that which may be ascertained, 1o
call for the cxercise of fore-thought and prudence, and by
that which is left uncertain, to prompt to immediate and per-
sonal exertion.

‘We proceed, however,—drawing nearer to the more imme-
diate subject (or our consideration,—to another evil essential
to the state of labour—the state of those, who maintaining
themselves and their families, by their own exertions of one
kind or another, are without other means, when these exer-
tions fail ;—the state, therefore, of the great majority of man-
kind. That is, there being no provision for a family, that
these exertions may be suddenly and prematurely terminated
by death. This is a calamity—TI speak not now in regard of
individuals called away ;—-to them it may be no calamity,—it
may be anything rather than a calamity ; but in regard of
their families, left destitute by loss of them j—thisis a calami-
ty, which may come to any one, and which, in the very cir~
cumstances I have mentioned, must happen to many. We
may bring the great fact on which Life Assurance depends,
and which statistical iables have demonstrated, to bear on
this subject : 1. e. ““that life uncertain in the invividual is
determined with respect to a multitude, being governed, like
every thing clsc in nature, by fized laws. It is found that,
out of any large number of persons, at a particular age, the
deaths during the ensuing ycar, will be a certain number.
Suppose we take ten thousand Lnglishmen of the age of 52,
we are as sure as we are of the times of eclipses, and the
rising of the sun and moon, that the deaths among them
next year, will be just about 150.  This is learned from ex .
perience ; that is, by keeping tables of mortality. The num
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ber is liable to be different.in different countries, and in dif-
ferent ages. Of course, among ten thousand younger per-
sons, the deaths are fewer; and -of older persons, more.
Every age has its proportion.”* At any age, then, there
must, according to fixed laws, be a certain number of deaths
in a given time. And no one can have any security, individ-
ually, that he shall not be among the number of those who
die during such given time.  There is the most positive cer—
tainty to every one, that death will come to so many of the
very age he is himself. There is the most perfect uncertainty
as to whom it shall come. The duty of contemplating it,
and making provisions for it, lies therefore on all. I speak,
of course, now, of contemplating it, and making provision
for it, in a worldly point of view,and with a view to the support
and comfort of those who are to be deprived of their natural
g:ua.rdians and providers. '

It is hardly possible to over—estimate the extent of the cala-
‘mity, when the head of 2 family is struck down, and the
members of it are left in helplessness and poverty. Itis not
'enough, in such a case, that the affections are crushed and
wounded, by the loss of a beloved husband or parent. The
miseries of destitution are forthwith felt also :—there is a de~,
pendence on the too often capricious and stinted assistance
of others :—there is an end of the independence and the com-
fort of the whole household. Take such a case in the higher
ranks, where 2 certain style and superior manner of living had
been maintained—where certain luguries had become, by
long use, almost necessaries,—where a higher education was
being imparted to the children ; and where the well directed
efforts of the parent who has been taken away, provided the

* Chambers? Miscellany.
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means of elezance and comfort for all. Ina moment,——and
by an event, in itself, and independent of circumstances, the
most afificting, the source of all this comfort and happiness is
dried up. And the helpless mourners are made at the same
time dependents,—perhaps almost or altogether beggars. TIn
the breaking up of the household,—in the division of the
members of it,—in the parting with every superflucus article
of furniture, however valued for the associations connected
withit ;—in the feeble attempt to keep up something like
former respectability,—and the gradual descent 10 the lowest
stage of poverty, there is perhaps as much of misery experi-
enced, as under more substantial privations. The heart in
such circumstances,—the heart of the widow or the orphan,
knoweth its own bitterness—and none clse.  Surely it be-
comes him, to whom the aflections of that heart have been
most devoted, to anticipate the possibility of such a scason of
trial and privation, and as far as possible, to provide the means
of alleviating it, and soothing its sorrows :—if he cannot ward
off the stroke of death, yet by wise precaution, to ward off at
least the evils of destitution, and the miseries of dependence.
I have spoken now of those,in what are called the higher classes
of society.—The calamity is not less grievous,in what are called
the lower, Usually the privation and the absolute want come
close upon the very afliction itself, which has wounded and
bereaved the loving hearts of a united and affectionate famnily.
There is more direet and immediate suffering with them, than
with those who had been in better circumstances 5 and the loss
of a father, is almost immediately the loss of bread to eat,—
the loss of a husband, is the surrounding a sorrowing widow.
with children, crying for food which she has not to give, or
which she must deal out with stinted hand. I declare to you,
nothing, to any thinking mind, can be more dreadful or de-
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plorable, than the state of wretchedness to which whole
families are often thus reduced, both as respects their physical
and moral nature. Any one can bear witness to this, who has
had occasion to cbserve from day to day, and from year to
year, the privations of the wretched poor in this city. Such a
one can tell of whole familics crowded into one room j—of
the gradual degradation of intellect and feeling which the
grinding paverty under which they suffer, preduces, with only
too infallible a certainty.~—He can tell, how the appetites and
instinets of nature are at war, with the state of misery in
which they are placed, and plead that the nearest way should
be chosen for their indulgence.  Arnidst the cravings of hun—
ger ;—amidst the cries of famished children ; while cowering
over the hali~consumed fuel, which they have no means of
replacing ;—while unable to go out even {o beg, without
borrowing the garment that is nceessary to cover and to shel-
ter  them, from others, that are a degree less wretched than
themselves—~oh, should it not occur to us to think, how diffi-
cult it must be to keep fast hold either of moral principle, or
of religious truth :—how strong the temptation, to the easy
falsehood, which a careless world almost requires, in order to
make it part with some of that superfluous abundance which
the miserable petitioner does so much need ;~~how strong the
temptation to put forth an unobserved hand, to the unlawful
attainment of that, which is so little to its possessor, but
would be so much to him, who is in want ; how strong the
temptation, to obtain through intoxication, a temporary for-
zetfulness ofthe ever—pressing evils to which the poor sufferer
is subject =—how difficult it must be to engage in the exer—
cises and contemplations which are essential to the vigour of
moral and religious principle in the heart ; how the very care
of the body drives out all care of the immortal nature, with
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which it is connected,—and a ready access is opened to the
mind, for the most hard and unworthy thoughts of God him-
sell and his Eternal Providence. I know not a fiereer or
more formidable trial of principle, than 1o be reduced to this
state. And is this the state, to which any man would desire,
or could bear to think, that those he loves and cherishes
should be reduced ?  Can anything be more atrocious, than
to neglect carelessly, or still more, to neglect selfishly, the
means in his power, cf rescuing them——at leat, humanly
speaking, and il nothing occurs out of the ordinary course of
things, {rom the chance of such a state. I lool: to the moral
danger and degradation. as much as to the physical wretched-
ness, when Tscy, it is the lescon of natural aficction,—of
moral principle,—and of religious duty, to take every com-
petent means to prevent such a consummation.

But how to prevent it 7 It is plain that the resource of sav-
ing,—however strict an cconomy be practized, cannot be
effectual here. That, to be effectual, must be a work of time.
—And our very supposition is, that time is denicd,~—that ade~
quate time cannot be counted on. Here, then, comes in the
principle of Life Assurance,~—and the fucilities afforded by
Life Assurance Companies. What cannot be effected by the
individaals, can be effected by the combination of indiv-
iduals.  The principle on which this may be done is
illustrated very simply and intclligibly, in the little work
from which I have alrcady quoted. ¢ Suppose ten thousand
persons at the age of 52, were disposed to associate, for the
purposc of making sure that the heirs of oll those who died
within a year, should have cach 2 thousand pounds. Tt
would only be necessary in that case, for each person to con-
tribute as much to a common f{und as would make up the
sum of £150,000—or a thousand times 150—(the number of
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persons thatmay be expected to die)-that is to say, each of the
ten thousand person would require to pay in £15. With a
small additional allowance for the expense of transacting the
business, the resulting sum of £150,000,nett, gives the repre-
sentatives of cach deceased party the desired £1000. Thisis
still so far an ideal case. But it is easy to suppose a large
number of persons at all ages, or at least at certain ages, de-
termined on, say, between 15 and 60, paying into a common
fund, cach according to bis age and the sum he wished secur-
ed ; and then we should have a mutual assurance society at
once ; there being only this additional feature, that generally
men do not insure for one year only, (though this is possible,)
but for the whole remainder of their lives ; for which reason
an average is struck, and they beging paying at a rate which
will continue the same to the end; the excess of payment in
the early years, making up for its smallness in those at the
close of life. Such being the common practice, Life Assurance
Societies necessarily accumulate large funds, which they re-
quire to improve at interest in safe investments, in order that
the most postponed engagements may be made good in time.”
1 do not at all enter on the calculations, often exceedingly
abstruse and difficult, and in which the highest powers of
science are required, to ascertain the average mortality at dif-
ferent ages, and the rates of payment by individuals, in order
to render safe the obligations under which Life Assurance
Companies come.  Even were I fully versed in these, which
I do not at all profess to be, it would be quite impossible, to
male them either intcresting or intelligible in a lecture like
this. It is sufficient for our purpose,—which as | said at
first, is not scientific, but practical, to assume the correctness
of the results which have been attained by these calculations. i
Thaut indeed is admitted, by all who are competent, seientifi-
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cally, to form an opinion j—and what is still better, a suffi-
ciently extensive experience, which is the great and infallible
test, has put its stamp upon them as trustworthy. Changes
may fake place,—as for example, the rate of mortality may
fall,—the average duration of life be prolonged,—in which
case, the rate of payment should proportionally fall ;—or the
general rate of interest to be obtained for money might fall,
in which case, the rate of payment should rise. But these
are matters, when the great general principles are correctly
established, of the easiest possible caleulation. Ana it is to
be observed that any changes which have hitherto taken
place, and which have been very cautiously introduced, have
been in favour of the insurer—assuring, thal is, the same
benefit, at a less cost.

The simplest view of Life Assurance, is that of combina-
tion, in which, for certain specified ends, we have to make an
annual payment. Considered simply as a pecuniary invest-
ment, this may turn out favorably, or unfavorably. Should a
man’s life be prolonged, it is possible he may pay in more
than his representatives will receive after his death. Should
he die soon, the pecuniary gain to his representatives, would
be large. ‘This is the only point to which any uncertainity
attaches—and the result alone can determine which shall be
the case. But to reconcile us to this uncertainty, we have
only to consider what is certainly gained—and what is eflect~
ed, by that property, which it may turn out in the end, we
have lost for our representatives. We gain, from the moment
the assurance is effected, the satisfaction of thinking that a
provision has been, at least to some extent, made for those
dear to us, should they be prematurely deprived of our protec-
tion. We are {reed {rom a load of anxiety, which cannot but
be depressing. e are induced by the very circumstance,
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that we should otherise lose the benefit of all we have done,
to persevere in the means necessary {or making such provision
—and so are, t0 a considerable extent, assured even against
our own carelessness and caprice. Having made the neces-
sary sacrifice for this future provision, we feel less also. the
necessity of a sordid and grinding parsimony, and can; with a
more free and disengaged spirit, enjoy ourselves, or give to
good and charitable purposes, out of what remains. We have
the satis(action that always accompanies the voluntary exer-
cise of self~denial fur the sake of what we account right, and
of those in whom we are interested. And the loss, if loss
there should be, there is a satisfaclion in thinking, lurns to
the benefit of others, whose families have been earlier bereav-
ed of their heads and guardians, than ithas pleased Providence
to bereave ours.

1 see that, with the view of inducing people to effect insur-
ances upon their lives, stories are often told—and of course
perfeclly true—for such cases must occur, of the great imme-
diate benefits, which are in some instances reaped by the
families of those who do so. Thus, it is stated, in the little
work to which I have already referred, that an instance of
death during the week following the payment of the first
premium, once occurred in Edinbargh ; that in the records of
oue office, £300 was realized, after the policy had run 262
days—£800 after 330 days; £600 after 206 days; £500
after 74 days ; £1000 after four months : and a case is men=
tioned, of an industrious man, engaged in flax-spinning, who
had sunk most of what he possessed in a concern of that
nature, and who having insured £500 in the month of Febru-
ary, for which the usual comparatively small sum was paid
by way of premium, in the ensuing April insured £300 more.
Next month, -after the second policy had run only twenty-two
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days, he died, in consequence of a.severe injury from his own
machinery, and his family thus obtained the welcome sum of
- £1000, to help them on in the world,—a sum which they
could not have had, if their parent’s death had taken place a
few months sooner. I have no doubt these anecdotes are
often very effective ; and I should be corry in any degree to
injure the effect of them. But I think the duty of Life As-
surance can be performed under the impulse of better and
higher principles than the sort of lottery feeling which such
anecdotes are apt to produce : prudence—taling proper ad-
vantage of the means, which Providence points out to us, in
the combinatlion of individuals, for making a provision for
those dear to us, and setting us at rest from the reasonahle
anxicties e entertain in regard of them ; self-denial,—prompt~
ing us to sacrifice a portion of our present means of cnjoyment,
to sécure such ultimale provisions for our families ; and be-
nevolence and christain charity,—-that in doing so, we are
upholding a system, - which benefits most those on whom
calamities {all most heavily.

There is something, I confess, in the prineiple and working
of the Life Assurance system, which falls in better with my
notion, of the moral improvement of mankind, than in the
principle and working of favings Banks. In the former,
self~denial is in exercise,—in the latter, the principle of ac-
quisitiveness, to speak phrenologically. Now, self-denial is
ever noble and elevating to the character. And there is little
risk of its going too far. But acquistiveness grows,—grows
by imperceptible degrees,— -grows to a very commanding in-
fluence,——grows often beyond any reasonable necessity for it,
—erows il it overmasters other principles, that are higher
and better,—and till it can spare nothing to be devoted to the
purposes of a generous and christian benevolence. Man be-
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comes of the earth, earthy—a very poor, selfish, unreasoning
and unreasonable creature indeed, when he becomes the slave
of this principle. - Yet it is & most important principle, not—
withstanding, and to be cherished, if not over—cherished. I
think it is one great benefit of the Life Assurance system,
that it does away the temptation, in a great measure, for so
over—cherishing it, and giving it such a habitual hold and
mastery, as is really degrading to the character, and injurious
to the usefulness of the individual who is so enslaved. The
two, however, are both necessary and useful. I mean the
Life Assurance system and the Savings Bank system; and
they do mutually assist each other, and correct each other,
and make up for what is deficient in each other. The Sav-
ings Bank provides for contingencies, for which the Life
Assurance does not provide, and it provides the security for
continuing, even in unfavorable seasons, the payment of the
rates of the Life Assurance. And the Life Assurance pro~
vides, and provides at once, for what the Savings Bank could
only do, in a long period of time——a period of time, on which
it is unsafe to calculate, while it also relieves and disengages
the mind, and sets it free from the danger of acquiring such
a habit of sordid parsimony, as cannot be resisted effectually,
or rooted out.

Il ['were to treat fully of the benefits of Life Assurance, it
might be proper to state the advantage to be derived in busi-
ness transactions, {rom the possession of a Policy of Assur—
rance-—the facility which it affords for raising money, and the
security which it gives for the ultimate payment of debts that
have been ircurred. Tt might be proper also, to dwell on the
various branches of Life Assurance business—in particular the
granting of annuities. This is done on the same principles as
to the average probability of life. And it is desirable in the
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case of those, who have a large sum which they can sink at
once, in exchange for a certain sum annually, this latter sum
being larger than could be raised from ordinary interest.
There can be no doubt that this can be often properly and
advantageously done. Where the partics purchasing the
annuities have none nearly connected with them or depending
on them, they obtain during their life-time, a larger amount
of comfort than they could otherwise have enjoyed. Tt is
manifest, however, that this use of Life Assurance, however,
often perfectly justifiable, does, on the whole, minister to
selfishness—~to immediate personal gratification, in disregard
of others. While that other, on which T have chiefly dwelt,
calls for self-denial—postpones self to the claims of cthers,—
and only ministers to self, to the extent that its happiness is
bound up in the happiness of otbers. The prevalence of this
latter kind of assurance is symptomatic of higher principle,
and a better stute of the domestic affections. It is said to
prevail very much more in Britain and in Hollaud. The
other in France.

On these, however, 1 do not dwell—nor on the peculiar ad-
vantages of one class of offices over another ; the Mutual or
the Mixed over the Proprietary—nor on the rates of individual
offices—or the steps to be taken in obtaining policies. These
things can all be easily learned, at the different offices in this
city. My object is to make people visit these offices—aud
espceially to turn the attention of mechanics und labourers to
the suhject—for the purpose of their securing for their families
the benefits which Life Assurance puts within their reach.
This, indecd, is the only object which would have induced
me,having such limited information on the subject, and having
s0 litle time at my disposal for increasing that information,
to take up the subject at all. 1 haveno idca that T can give
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to those who are in the habit of reading, even slightly and
cursorily on the subject, any clearer views than they possess ;
though even they may be stirréd up by the very mention of
the subject, to exercise a degree of prudence which hitherto
they have not manifested, or to-feel ashamed of a want of im-
mediate self-denial and self-sacrifice, necessary to secure the
future eomfort of those that are dearest to them. ButI do hope
that, either directly or indirectly, the subject will thus be sug-
gested to many who might not otherwise have thought of it,
and that it will be explained to them that the benefits of the
Life Assurance system belong not to the higher classes of
society only, but are within the réach of almost all. Most of
the Insurance Companies give policies for £50. The annual
payment of about six dollars, by a person beginning at thirty
years of age, would secure that sum to his family at his
death. But there is not a mechanie, and hardly a sober and
industrious labourer, who could not set apart double the sum,
if he were only duly impressed witha sense of the utility, the
advantage, and the duty of doing it. Suppose the money
wasted, and worse than wasted; on tobaceo and ardent spirits,
were set apart for the purpose, in almost every instance, the:
object would be gained, and multitudes of familes would be
preserved in’comfort, and in favorable circumstances for their
moral well-being and improvernent, which upon the death
of the husband and fathier would otherwise be plunged into
destitution and wretchedness. It would be a good object to
attain this, by any retrenchment or self-denial. How much
better by that to which I have alluded ? That would involve
no sacrifiee of present comfort in a family, in lieu of future
advantage. It would be'a great and immediate advantage in
itself; to all concerned. Itis surely a miserable proof of mean
selfishness and unreasoning folly—~if a man, for the sake of
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his own family, will hot only not sadrifice some real present
good,—but will not even renounce a superfluity, frequently
the cause of so much evil and misery, to himself and all be-
longing to him.

There is, I am told, from week to week, a steady increase in
the investments in the Savings’ Banks in this city, and in the
number of those 1who open accounts with them.  For the good
of society, it is to be hoped that there will continue to be an
increase in both. ButIwould hold it a vast additional securi-
ty for the future improvement and well-being of society, if
the system of Life Assurance did equally progress; and il
every mechanic and labourer, who is able to make an invest-
ment in thé Savings’ Bank, had along with the book that
records it, his Life Poliey for £30, or £100, or £150,--and
to pay the rate of which regularly, is the first purpose to which
his savings are applied.

Let not those who rezlect this precaution, which prudence
and affection, care for the bodily comforts, and even for the
moral good of their families, should alike prompt them to
take,~—say they cannot. They cun, if they will. They can,
if they will exercise the requisite sel(-denjal. They can, nften,
simply by renouncing the use of what is superfluous or mis-
chievous. Let them rather say at once,—¢ Yes, we could,
by this means, there is no doubt, make provision against the
future destitution of ‘'our families, and their dependence on the
charity of others ;~—we could leave enough to do all this, and
to put them in & way of providing honorably for themselves,
~—but the small annual sum that would be required to do this,
we will not save from our own enjoyments ; we will rather
spend it in superfluities, or in intemperance.” In so saying,
they would only uppear the selfish beings, whieh they really
are.



24

At all events, let them not have the folly, or the hypocerisy,
to say, as is sometimes said by those who neglect this precau-
tion, that they trust to Providence. What right has any man
to trust to Providence to do for him, directly, or through the
mediation of others, what it has enabled him to do for him-
selfl 2 The wisdom and goodness of Providence appear, in
giving him this power, and placing him in circumstances in
which he can exercise it. Not trust in Providence, but dis-
regard of Providence, and of its plain and manifest design, is
shown by neglecting to use that power. ¥ould a man show
his trust in Providence by entertaining the expectation, that
though he neither ploughed nor sowed, somehow a crop might
spring up, which he should be permitted to reap? Is not the
right trust shewn, by ploughing and sowing, planting and
watering, and then after all, looking to Providence for the
increase 7 All that our limited power and wisdom can ac-
complish, it behoves us to do,—and after it is done, to what-
ever length it goes, there will still remain abundant scope for
the exercise of trust in the goodness of Providence. The
second causes which we can discern, and over which alone
we have any sort of influence, are connected with a long
chain of others which are hidden in obscurity from us, and
which ure in the hand of God alone. The ultimate arrange~
ment of these causes, and so the ultimate disposal of us, and
of all that concerns us, must belong ever to Him. And the
humble, and trustful, and thankful recognition of this, is sure=
Iy cousistent with the most energetic doing of all that He has
put within the power of our hands to accomplish.
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RATES for an Assurance of £100, with ond without Profits.
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SPECIAL CONDITIONS,
Residence.

Persons Assured in this Class, have permission to reside—

In any part of EurorE.

In any part of NorTH AMERTCA, to the northward of 33° of north latitude,
but not to the westward of the Mississippi River. And parties assured
may travel, but not reside permanently, as far south as 35° of north
latitude, but not to the westward of the Mississippi River,

In Arrica (Cape Colony,) to the southward of 30” of south latitude.

In AvsTRALIA (including New Zealand) to the southward of 30° of south
latitude,

The northward of that limit charged at an increased vate, according to
circumstances.
Voyages.
Persons Asswred in this Class, have permission to pass—

From any part of EuropE to another, without extra charge.

From any part of NorTH AMERICA to another, within the imits before
specified, without extra charge.

From any EuroPran PorT to any NorTH AMERICAN PORT withis the
above limits, without extra charge.

From any EUROrEAN or NORTE AMERIGAN Port within the above limits,
to the CAPE oF Goop HoPE, at 15s. per cent. each voyage.

From any EuroPEAN or NorTE AMERICAN PoRT, within the above limits,
to AusTrRALIA or NEW ZBALAND, at £1 per cent, each voyage.

PERSONS ASSURED IN THIS CEASS MAY PROCEED T0 OTHER FARTS OF THE

WORLD, PAYING THE CORRESPONDING PREMIUM, IN TERMS OF THE Cod-

PANY'S GEVERAL REGULATIONS AND CONDITIONS.
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