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THE COT,ONL\L LIFE .ASSURANCE COJ\IP.A~Y. 

THE DIRECTORS OF THE COLONIAL LIFE ASSURANCE COMPANY, 
BEING desirous to afford all those advantages to their Policy
holders in this conntry, which are commanded by Assnrers in 
Great Britain, have invested THE BOARD IN MONTREAL with full 
powers to examine in to, and accept of proposals, pntting the 
Company on the risk, at once, withont communicating with the 
Parent Board. 

A party has it thus in his power to effect an Assurance on his 
Life, immediately, without incurring the delay to which Life 
Assurers in this country have hitherto been subjected, from the 
sanction of the Head Board being required to complete the 
transaction; the deliverance of the "Board at Montreal being 
final and irrevocable. 

This arrangement gives to the COLONIAL all the facilities of a 
Company essentially local; and, combined with the additional 
advantage of a large Guaranteed Capital, affords the most per
fect security in all Assurance trausactions. 

DIVISION OF PROFITS. 
The Profits of the Company will be ascertained and divided at 

certain intervals; the First Investigation and Division being to 
be in 1854, wben each Policy having a right to participate in the 
Profits, will share in the Fund to be allocated for Division among 
the Assured, according to the Profits which the Company may 
calculate to have arisen on the particular Class of Risks to 
which such Policy may belong. 

HALF CREDIT SYSTEM. 
The Company grant Assurances on the following plan :-HALF 

of the Annual Premium will be received for the first FIVE or 
SEVEN years, the remaining half, with interest, being chargeable 
as a debt on the Policy, to be paid off when convenient, or, at the 
option of the assured, to be deducted at settlement of the claim. 

N. B. Assured are at liberty to pass from any part of North 
America to any part of Europe, without extra charge. 

A. DAVIDSON PARKER, 
Manager. 
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THE ADVANTAGES 

OF 

LIFE ASSURANCE 
TO THE 

WORKING CLASS ES. 

BEING A LECTURE DELIVERED TO THE 1\lECHANICS' 

INSTITUTE AND LIBRARY A8ciOCIATIO,N OF QUEBEC, 

EY THE R£V. DR. COOK. 

THE subjcct of Life Assurance, which I have chosen to 
bring UndCl" your consideration this evening, admi ts of being 
treated with advantage in various ways. It might be treated 
historically-statistically-scientifically. _~Ild in each of 
these ways there would come out many interesting facts, and 
many important principles. My present object, however, 
does not require me, except incidentally and to a limiteu extent, 
to treat the suh;cc! in any of thesc ways. Tha! object is of 
the simplest and most practical kind, and m~y be ~i:<l!:cd in a. 
word. It is to induce as many people as possible to insure 
their lives,-or, in other words, by means of Ltc facilities 
afforded by Life Assurance Companies, to ensure for their 
families, a pecuniary provision, in the event of their Own 
death. It appea,-s to me that their doing sO is a way--and 
the only way--ond a laudable, honorable and safe way, of 
preventing a very large amount of human wretchedness] a.nu 
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are by no means necessary or essential to that state, by which 
it is degraded and rendered wretched. And he does good 
service to the cause of OUf common humanity, who points 
out clearly to those concerned, that these are only accessories 
of the state in which they are placed, and out of which it is 
perhaps impossible that they should eyer rise ;-1"ho shews 
that these accessories can be remo\!ell--und who suggests 
motives, and provides facilities for removing them. Ignorance 
degrades the state of labour. Intemperance degrades it. 
'''aswfulness and lrant of cleanliness degrade it. The whole 
of them together, in close and not unnatural union, render it 
squalid, wretched and repulsiye enough. But need any of 
them be found, or are they founl! where right principle pre
vails 1 The truth is, that each and all of these may be 
detached from the state of labour; and every man who exem
plines this iruth in his own case, does not only ele,'ute and im~ 
prove his own conditir;n, but he shows how the general condi
Han of his class might be ele","ated and improycd,--and how, 
without attempLing anything so hopeless, as altering the can .. 
stitution of society, a most beneficial change might be effected 
on tlie condition of the great majority of the members of 
society. 

It is indeed a great and good 'work, in which no true lover 
of his race should be slow to engage, thus to detach from the 
state of labour, in idea, and in actual fact, the miserable and 
degrading accessories with which it is too commonly connect~ 
ed, and to make it be, and appear to be, only what God hath 
made and intended it to be. In this ,york, the services of no 
really eflicien! auxiliary should be refused. It is a mistake 
to suppose that it can be accomplished by any Olle principle 
or class of influences. Undoubtely religious influences are 
the most efficient and important of all-because of the high 
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,anction which religion possesses-because of the authority 
which it rightfully assumes over the whole conduct-because of 
the power and stimulus which it communicates to every good, 
and because of the restraint which it lays on every evil princi
ple. But there arc other influences, which can also be brought 
to bear usefully and efficiently ;-usefully and efficiently above 
all in removing obstacles to the vcry presencc and power of 
religious principle itself. And whoever can furnish induce
ments to temperance, or introduce economy :lnd cleanliness, 
and order into a family, or excite higher than mere sensual 
tastes, and create a desire for intellectual progress and im
provement, should be hailed as an auxiliary to the cause of 
religion, as well as of the temporal happiness of mankind. 
There is a closer and more intimate connection behveen a 
right economic, and a right moral and religious slate, than is 
usually supposed or taken into account. 

Thcre can be no manner of doubt that if such influences 
were brought rightly to bear upon the state of labour,-and 
in using this expression, I have special reference to the hum~ 
bier class oflabourers,-there "'ould be effected by them a great 
a.nd beneficial change. And it would appear far more than 
it has ever yct done, that Providence in placing the great 
majority of mankind in the condition of labourers, has not 
been witholding from them their fair share of enjoyment, or 
depriving them of the means and opportunities of intellectual 
and moral improvement. When such evil res1.)lts take place, 
it is less to be ascribed to the condition itself than to the 
accessories, which men have foolishly joined, or permitted to 
be joined with it, and which, by the exercise of reason and 
right principle, they might readily dismiss and do away. 

I! is not to be denied, however, that there are evils in this 
state, which are not incidental, and that may be removed, but 
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that are essential to it, and that must be met, therefore, with 
the best remedies that can be found.-One of these evils, 
thus essential to the state of labour, is the danger on the one 
hand, that there might ceo.se to be a demand for the labour 
which the iJ1(lividual has to o/fer,-or on the other hand, that 

the individual be unable, from sickness, or the infirmity of age, 
to render that labour, even when there is a demand for it. It 
is plain that in either case, unless some previous provision hrus 
been made, a man must be reduced with his family to utter 
want, or else become dependent entiroly OIl the charitable as

sistance which other:; may be inclined to render him. And no 
man should contemplate either of these, (nor will he, if he has 
any rightspiri! or principle,)without dismay. Charity ?nay be
come a legitim ale resyurce. And nature and religion caB for 
the ready exercise of it, in such circumstances. But to be a 
legitimate resource, it should be the last resOurce. And they 
who can render, or lvho could by the use of means within 
their ~ol't·cr, have rendered appllcation to it unnecessary, ure 
not only wa.nting in jntiependent splrit, but arc really guilty 
of intrenching on the funds that belong, by the law of love, 
to other objects-and more proper objects of compassion. 
In every in~tance, thererorB, in which it is possible, it is a 
moral duty to make proyisioll for such contingencies, and to 
ma..ke such provision at the cost of immediate self-denial. 
~-]ere comes in the duty of ;~a\Cing> and the use of Savings 
Banks. In a favourable season of the year, when trade is 
flouris~ing, \\'hen the demalld for labour is great, and the: 
price or labour is high, a mall can make more than is neces
sary for the support of l,i5 family. What is he to do in these 
circumst,,,ee.? 'Whatever he should do, there is unhappily 
but little difficulty in sayillg what is very often done. It i. 
this. The workman making high wages either raises his ex-



9 

penditure to the full amount of them, or he diminishes the 
amount of his labour to the average amount of his ordinary 
wants. And the result is, when any change comes, he is at 
his employer's absolute mercy as to the wages he shall re
eeire ; and if any prolongell sickness comes, he is a beggar. 
It is as easy to state what he should do,-that he should gain 
as much as possible, and lay it aside to meet 1.he contingen
cies, which the most ordinary prudence must teach him, can· 
not but be in store for hi[(J. And for this, the Sa'dngs Bank 
furnishes the most ample facility and encouragement. It is 
gratifying to find that adyuntagc is taken to sa considerable 
an extent amollg ourselvcs j of such faciliLy and encourage
ment. But it is to be larnented, that such advantage does 
not extend oyer a larg'er number of persons) and of perSUllS 

,,",hose sayings are smaller. The 'weekly investment in the 
Savings Bank, during the summer mouths, of what coulll 
then be well spuret! by the working classes, would both be 
providing comfort for themselves and iheir families in the 
winter, and be setting free a large amount of the funds of the 
well disposed, for the more legitimate objects of charitable 
assistance. 

I have spoken in relation to these evils es:~elltial to the state 
of labour, of what it is competent for a man to do himself
and without any reference to the principle of cornhination by 
which such important results can be accomplished, at com~ 
paratively little cost to each individual. Combination in re
gard of such evils as those of which 'we have been speaking, 
has either not been attempted, or attempted on principles 
which have proved unsound and impracticable. It is very 
probable, however, that this will not continue to be the c",e. 
The statistics of all subjects are being now taken with a de
gree of minuteness, and over such extensive fields, that results 

A2 
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of the greatest interest and importance, and which can be 
entirely depended on, may safely be expected from them. 
One result of these statistical illquiricslvhich arc now so corn
man, is very remarkrthle indeed,-that there iB, in regard of 
almost all things which haye been made the subject of such in
quiries, a!1 ascertainable average, which may be safely assum
ed, in any calculations -wh:ch it may be necessary to make in 

relation to them: and this, even when thm,c things afC most 
remoyed from the operation of what we call the ordinary laws 
of nature, and depend, for any thing that we can sec, on the 
caprice or individuals, or on tell thousand circumstances which 
have nO necessary connection with ODe another, and the con
nection or which would in common language, be termeu pure ... 
Iyaccidental. Thus, the number of fires in London one year 
with another) is much the same; and the numl)er of suicides 
in Paris, One year with another, is mueh the eame. And so 
it is with other matters, the least likely, as one might have 
supposed, to be capable of being subjected to any rule or 
average of lolerable accuracy. It is possible, that by a wide, 
and at the same time minute and careful enough induction, 
the health statistics of a community might form as safe 
a basis for combination, Or for a company proceeuing on the 
principle of combination, as the statistics in regard of the 
average duration of life, are, and have proved themselves to 
he, for Life Assurance Companies. Yea, and the very fluc
tuations of trade may yet be reduced to some such ayerage 
of sufficient accuracy, to admit o[ the principle of combina
tion coming into play, to meet the difficulties which are caus
ed hy them. The constitution of things, which the statistical 
inquiries to which I have alluded, indicate, and which seems 
to prevail generally, m'ght, if this were the proper time or 
place for it, give rise to much interesting speculation, as to 
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the method and extent and ends of the Divine Government. 
"Ve shall only remark now, that it is a constitution, which 
appears peculiarly fitted by that which may be ascertained, (0 
call for the exercise of fore-thought and prudence, and by 
that which is leCt uncertain, to prompt to immediate and per
sonal exertion. 

'Ve proceed, h01VCYCr,-drawing nearer to the more imme~ 
diate subject for our considcration,-to another evil essential 
to the state of labour-the ~tate oC those, who maintaining 
themselves and their families, by their own exertions of one 
kind or another, arc -without other means, when these exer
tions Cail ;-the state, (hereCore, of (he great majority of man
kind. That is, there being no provision for a family, that 
these exertions may be suddenly and prematurely terminated 
by death. This is a calamity-I speak not now in regard of 
individuals called away;--(o them it may be no ealamity,-it 
may be anything rather thun a calamity; but in regard of 
their families, left destitute by 103s of them ;-this is a calami
ty, which may come to any onc, and which, in the very cir
cumstances I have m~nJioncd, must happen to many. \Vc 
may bring the great fact on which LiCe Assurance depends, 
and which statistical tables have demonstrated, to bear on 
this subject: i. c. "that life uncertain in the invividual is 
determined with respect to a multitude, being governed, li'k;c 
every thing elsc in naturc, by fixed laws. It is found that, 
out or Ilny large number of persons, at a particular age, the 
deaths during the ensuing year, will be a certain number. 
Suppose we take ten thousand Englishmen of the age of 52, 
we are as sure as we are of the times of eclipses, and the 
rising of the sun amI mOOll, (hat the deaths among them 
next year, will be just aboui 150. This is learned from ex ' 
perience; that is, by keeping tables of mortality. The num 
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ber is liable to be differentin different countrie~, and in dif
ferent ages. Of course, among ten thousand younger per
sons, the den ths are fewer; anel of older persons, more. 
Every age has its proportion."~ At any age, then, there 
must, according to fixed laws, be a certain number of deaths 
in a given time. Aud no one can have any security, individ
ually, that he shall not be among the number of those who 
die during such gh'en time. There is the most positive cer
tainty to everyone, that death will corne to so many of the 
very age he is himself. There is the most perfect uncertainty 
as to whom it shall come. The duty of contemplating it, 
and making provisions for it, lies therefore on all. I speak, 
of course: now, of contemplatillg it, and making provision 
for it, in a worldly point of view, ami with a view to the support 
and comfort of those ·who are to be deprhred of their natural 
guardians and providers. . 

It is hardly possible to over-estimate the extent of the cala
mity, when the head of a family is struck down, and the 
members of it are left in helplessness and poverty. It is not 
-enough, in such a case, that the affections are crushed and 
wounded, by the loss of a beloved husband Or parent. The 
miseries of destitution are forthwith felt also :-there is a de
pendence on the too often capricious and stinted assistance 
ofotbers :-there is an end of the independence and the com
fort of the whole household. Take such a case in the higher 
ranks, where a certain style and superior manner of living had 
been maintained-1,yhere certain ]u~uries had become, by 
long use, almost necessaries,-where a higher education lVas 

beillg imparted to the children; and where the well directed 
efforts of the parent who has been taken away, pro'ided the 

• Chambers' Miscellany. 
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means of elegance and comfort for all. In a moment,--and 
by an event, in itself, and independent of circumstances, the 
most affiicting, the 'source of all this comfort and happiness is 
dried up. And the helpless mourners are made at the same 
time dependents,-perhaps almost or altogether beggars. In 
the breaking up of the household,-in the division Df the 
members of it,-in the parting with every superfluous article 
of furnitme, however valued for the associationt:i ('onneci('u 

with it ;-in the feeble attempt to kccp up something like 
former respectability,-and the gradual descent to the lo·we~t 
stage of poverty, there is perhaps as much of misery experi. 

enced, as under more subsL::lI1iial privations. The heart in 
such circnmstances,-the heart of the 1ddow or the orphan, 
knoweth its own bitterness-and none else. Surely it be

comes him, to whom the affections of that heart hal'c been 
most devoted, to anticipate the possibility of such a fcason of 

trial and privation, and as far as possible, to provide the mean~ 
of alleviating it, and soothing its sorrows :-if he cannot ward 
off the stroke of <leath, yet by wise precaution, to ward oif at 
least the evils of destitution, and the rlliseries of dependence. 
I have spoken now ofthose,in what are called the higher classes 
of soci~ty.-The c::tlamity is not less grieyous,in what arc called 
the ]ower. Usually the privation ancl the absolute !Vant come 
close upon the yor:,.. affliction itself, which has wOllnded and 
bereaved the loving hearts of a united an<l aifecti"""te family. 
There is more direct and immediate suffering with them, than 
with those \\·ho had been in better circumstances ; and the los3 
of a father, is almost immediately the loss of brea<l to eat,
the loss of a husband, is the surrounding a sorrowing widow 
with children, crying for foml which she has not to giYe, or 
which she must deal out with stinted hond. I declare to you, 

,nothing, to any thinking mind, can be morc dreadful or de-
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plorable, than the state of wretchedness to which whole 
families are often thus reduced, both as respects their physical 
and moral nature. Anyone can bear witness to this, who has 
had occasion to observe from day to day, anil from year to 
year, the privations of the wretched poor in this city. Such a 
one can tell oCwholc families cTo-.;,-ded into one room ;-of 
the gradual degradation of intellect and feeling which the 
grinding pOYErty unc1.er lvh:ch they suffer, produces, with only 

too irrf.Wble a certainty.-He can (ell, how the appetites and 
instincts of nature are at WDT, with the state of misery in 
wh'ch they are placed, and plead that the nearest way should 
be chosen for their indulgence. Amidst the cravings of hun
ger ;--amiut,t the cries of famished children; while cowering 
over the half-co['snmed fuel, which they have no means of 
replacing ;-while unable to go out eyen 10 beg, without 
borrowing the garment that is n( c'C'f:;'l.Iry to coyer and to shel
ter ~.them, from alhers, that are a degree less Yiretched than 
ihemselrc£--oh, should it not occur to us tu think, how diffi
cult it must be to keep fa,t hold dth·or of moral principle, or 
of religious truth :-how strong the temptation, to the easy 
falsehood, which a careless 'world almost requires) in order to 
make it port with Wille of that superfluous abundance which 
the miserable petitioner does so much need ;--how strong the 
temptation to put forth an lInobser-l"cd hand, to the unlawful 
attainment of that, which is so Httle to its possess0r, but 
would be so much to him, who is in want; how strong the 
temptation, to obtain through intoxication, a temporary for
getfulness of the ever-pressing evils to which the poor sufferer 
is subject :-h01Y difficult it must be to engage in the exer
cises and contemplations which are essential to the vigour of 
moral and religious principle in the heart; how the very care 

of the body drives out all care of the immortal nature, with 
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'"hich it is connected,-and a reaely access is opened to tho 
mind, for the most hard and unworlhy thoughts of God him
self and his Eternal Providence. I know not a fiercer or 
more formidable trial of principle, lhan to be reduced to this 
state. And is this Lhe state, to which ;:wy ma.n lvould desire, 
or could bear to think, thilt those he loves and cheridlcs 
should be reduced? Can anything be more atrocious, than 
to neglect carelessly, or still morc, to ncg;lect selfishly, the 
means in his pO'wer, cf rescuing them-at 1('a .1, hum~mly 
speaking, and if r:,olhing; occurs out of the oruio:J.ry coun,e of 

things, from the chance of sllch a slate. I lo(d, to the moral 
danger and degraL1alioll~ as much as to the physir.:nl wretched
ness, wh2n I :'~J., it is the lesson of natural afl2ction,-of 
moral principlc,-and of rellg:ous duty, to take eveIT com
petent means to prcv~nt slich il consumma.tion. 

!lut how to preyent it 7 It is plain that the rc,"o"ree of "uv
ing,-howeycr striL't un CC0:1(1/:1Y be l'l".:t·ji._( d, cannot be 

effectual here. That, to be rficetllal, must be a ,,'ork cftime. 
-And our very supposition is, that time is dcnicd,-lhat a.de
quate time cannot be counied on. Here, 111,'11, comes in the 
principle of Life Assul'aneeo --and the f"cililies alfol'ded by 
Life Assurance Companies. 'Yhai cannot va cff'ec1.cd by the 

individuals, can be effected by the cumbinalion of indiY

iduals. The principle on '\~ hich this may be done i:.J 
illustrated ,-cry simply and intelligibly, in the little work 
from '\i'hich I have already quolcu. " Suppose t~n t.housand 

persons at the age of 52, "vere disposed to associate, for the 
purpose of maldng sure that the heirs of all those l\ ho wed 
within a year, 5hould huYe each a thottsaml pounds. It 
would only be Jleccs~ary in that cll.::.c, for each person to con
tribute as much to a common funu as would make up the 

Burn of £150,000-or a thousand times liiO-(lhe number of 
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persons that may be expected to die )-that is to say, each of the 
ten thousand person would require to pay in £15. With a 
small additional allowance for the expense of transacting the 
business, the resulting sum of £150,OOO,nett, gives the repre
sentatives of each deceased party the desired £1000. This is 
still so far an ideal case. But it is easy to suppose a large 
number of persons at all ages, or at least at certain ages, de- ' 
termined OD, say, behycen 15 and 60, paying into a common 
fund, each according to his age and the sum he 'li'ished secur
ed; and then we should have a mutual assurance society at 
once; there being only this additional feature, that generally 
men do not insure for one year only, (though this is possible,) 
but for the whole remainder of their lives; for which reason 
an average is struck, and they beging paying at a rate which 
will continue the same to the end; the excess of payment in 
the early years, making up for its smallness in those at the 
close of life. Such being the common practice, Life Assurance 
~ocjeties necesearily accumulate large funds, which they re
quire to improve at interest in safe investments, in order that 
tho most postponed engagements may be made good in time." 

I do not at all enter on the calculations, often exceedingly 
abstruse and difficult, and in which the highest powers of 
science are required, to ascertain the average mortality at dif
ferent ages, and the rates of payment by individuals, in order 
to render safe the obligations under which Life Assurance 
Companies come. EYen were I fully versed in these, which 
I do not at all profess to br, it would be quite impossible, to 
make them either interesting or intelligible in a lecture like' 
this. It is sufficicllt for Our purpose,-which as J said at 
first, is not scientific, but practical, to assume the correctness 
of the results which have been attained by these calculations." 
Thut indeed is aumitted, by all who are competent, seientifi- . 
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cally, to form an opinion ;-and what is still better, a suffi
ciently extensive experience, which is the great and infallible 
test, has put its stamp upon them as trustworthy. Changes 
may take place,-as for example, the rate of mortality may 
fall,-the average duration of life be prolonged,-in which 
case, the rate of payment should proportionally fall ;-or the 
general rate of interest to be obtained for money might fall, 
in which case, the rate of payment should rise. But these 
are matters, when the great general principles are correctly 
established, of the easiest possible calculation. And it is to 
be observed that any changes which have hitherto taken 
place, and which have been very cautiously i1ltroduced, have 
been in favour of the insurer-assuring, that is, the :::ame 
benefit, at a less cost. 

The simplest view of Life Assurance, is that of combina
tion, in which, for certain specified ends, we have to make an 
annual payment. Considered simply as a pecuniary invest
ment, this may turn outfavorably, or unfavorably. Should a 
man's life be prolonged, it is possible he may pay in more 
than his representatil'es will receive after his death. Should 
he die soon, the pecuniary gain to his representLLtives, would 
be large. This is the only point to which any uncertainity 
attaches-and the result alone can determine which shall be 
the case. But to reconcile us to this uncertainty, we have 
only to consider what is certainly gained-and what is efleet
ed, by that property, which it may turn out in the end, we 
have lost [or our representatives. 1Ve gain, from the moment 
the assurance is effected, the satisfaction of thinking that a 
provision has been, at least to some extent, made for those 
dear to us, should they be prematurely deprived of our protec
tion. VVe are freed from" load of anxiety, which cannot but 
be depressing. We are induced by the very circumstance, 
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that we should otherwise lose the benefit of all we have done, 
to persevere in the means necessary for making such provision 
-and so are, to a considerable extent, assured even against 
our own carelessness and caprice. Ha"ing made the neces
sary sacrifice for this future provision, 'H'C feel less also· the 
necessity of a sorditl and grinding parsimony, and can, with a 
morc free and disengaged spirit, enjoy ourselves, or give to 
good and ch"xitable purposes, out of what remains. We have 
the satisfaction that always accompanies the voluntary exer
eise of self-denial for the sake of what we account right, and 
of those in whom we are interested. And the loss, iflos. 
there should be, there is a satiEfaction in thinking, turns to 
the benefit of others, whose families have been earlier bereav
ed of their he~ds and guardians, than it has pleased Providence 
to bereave ours. 

I see that, with the view of inducing people to effect insur
ances upon their lives, stories are often told-and of course 
perfectly true-for such cases must occur, of the great imme
diate benefits, 't"hich are in some instances reaped by the 
families of those who do so. Thus, it is stated, in the little 
work to which I have already referred, that an instance of 
death during the week following the payment of the lirst 
premium, once occurred in Edinburgh; that in the records of 
aIle office, £500 was realized, after the policy had nm 262 
days-£800 after 330 days; £600 after 21)6 days; £500 
after 74 days; £1000 after four months: and a case is men
tioned, of a.n industrious maD, engaged in flax-spinning, who 
had sunk most of what he possessed in a concern of that 
nature, and who having insured £500 in lhe month of Febru
ary, for which the usual comparatively small sum was paid 
by way of premium, in the ensuing April insured £500 more. 
Next month,after the secpnd policy had run only twenty-two 
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days, he died, in consequence of a severe injury from his own 
machinery, and his family ihus obtained the welcome sum o( 
£1000, to help them on in the world,-a sum which they 
could not have had, if iheir parent's death had taken place a 

few months sooner. I have no doubt these anecdotes are 
often yery effective; and I should be [OffY in any degree to 
injure the effect of them, But I ihink the duty of Life As
surance can be performed under the impulse of better and 
higher principles ihan ihe sort of lottery feeling which such 
anecdotes are apt to produce: vrudence-taldng proper ad
vantage of the means, 'which P rovic1ence points out to us, in 
the combination of individuals, [or makillg a provision fOT 

those de:lf to us, and setting us at rest from the rea!3onable 
anxieties "\".8 entertain in regard oftheJn; self-denial,-prompt
ing us to sacrifice a portion of our present means of enjoyment, 
to secure sllch ultimaie provisions for our families; and be
nevolence and chrisiain charity,--that in doing so) 'we are 

upholding a sy"tem, which benefits most those on whom 
calamities fall most heavily, 

There is something) I confess, in the principle and working 

of the Life Assurance system, which falls in better with my 
notion, of the moral improvement of mn.nkind, than in the 
principle and 'working of ~llvings Banks. In th(' former, 
self-denial is in exercise,-in the latter, the IJrinciple of ac

quisitiYeness, to speak phrenologically. Now, self-denial is 
ever noble and elevating to the character, And ihere is little 

risk of its going too far. But acquislivcness gro'Ws,-grows 
by imperceptible degrces,- -grows to a ycry commandin; in
fiuence,-grolVs often beyond any reasonable necessity for it, 
-grows till it overmasters other princip1es, that arc higher 
and better,-and till it can spare nothing to be del·oled to the 
purposes of a generous and christian bcneyolence. l\1an be-
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comes of the earth, earthy-a very poor, selfish, unreasoning 
and unreasonable creature indeed, when he becomes the slave 
of this principle. Yet it is a most important principle, not
withstanding, and to be cherished, if not over-cherished. I 
think it is one great benefit of the Life Assurance system, 
that it does away the temptation, in a great measure, for so 
over-cherishing it, and giving it such a habitual hold and 
mastery, as is really degrading to the character, and injurious 
to the usefulness of the individual who is so enslaved. The 
two, however, are both necessary and useful. I mean the 
Life Assurance system and the Savings Bank system; and 
they do mutually assist each other, and correct each other, 
and make up for what is deficient in each other. The Sav
ings Bank provides for contingencies, for which the Life 
Assurance does not provide, and it provides the security for 
continuing, even in unfavorable seasons, the payment of the 
rates of the Life Assurance. And the Life Assurance pro
"ides, and provides at once, for what the Savings Bank could 
only do, in u long period of time-a period of time, on which 
it is unsafe to calculate, while it also relieves and disengages 
the mind, and sets it free from the danger of acquiring such 
a habit of sordid parsimony, as cannot be resisted effectually, 
or rooted out. 

If I were to treat fully of the benefits of Life Assurance, it 
might be proper to state the advantage to be derived in busi
ness transactions, from the possession of a Policy of Assur

rance--the facility which it affords for raising money, and the 
security which it gives for the ultimate paymeut of debts that 
ha,·e been incurred. It might be proper also, to dwell on the 
various branches of Life Assurance business-m particular the 
granting of annuit.ies. This is done on the same prindples as 
to the average prob.bility of life. And it is desirable in the 
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case of those, 'who have a large Bum 'which they ca.n sink at 

once, in exchange for a certain sum annually, this latter sum 
being larger than could be raised from ordinary interest. 
There can be no doubt that this e~n be often properly and 
advantageously done. 'Vhere the parties purchasing the 
annuities have none nearly connected with them or depending 

on them, they obtain during their lifeatime, a larger amount 
of comfort than they could otherwise have enjoyed. It is 
manifest, however, that lhis use of Life Assurance, however, 
often perfectly justifiable, does, on the whole, millister to 
selfJshness--to immediate personal gratification, in disregard 
of others. While that other, on which I have chiefly dwell, 
calls for self-denial-postpones self to the claims of others,
nnd only ministers to self, to thc extent that its happiness is 
bound up in the happiness of others. The prevalence of this 
latter kind of assurance is symptomatic of higher principle, 

find a better titate of the domestic affections. It is said to 

prevail "ery much more in Britain and in Holland. The 

other in France. 
On these, however, I do not dwell-nor on the peculiar ad

vantages of one class of offices over another; the Ivlutual or 
the Mixed over the Proprietary-nor on the rates of indi,idual 
officcs----or the steps to be taken in obtaining policies. These 

things can all be easily learned, at the different offices in this 
city_ My object is to make people visit these offices-and 
especially to turn the attention (,f mechanks and labourers to 

tile subject-for the purpose of their securing for their familietl 

the benefits which Life Assurance put., within their reach. 

This, indeed, is the only ohject which would have induced 
me,having such limited information on the subject, amI having 

so litlle time at my disposal for increasillg that information, 

t.o take up the subject at all- I huve nu iuea that I can give 
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to those who are in the habit of reading, even slightly and 
cursorily on the subject, any clearer views than they possess; 
though even they may be stirred up by the very mention of 
the subject, to exercise a degree of prudence which hitherto 
tIley have not manifested, or to·feel ashamed of a want of im
mediate self-denial and self.sacrifice, necessary to secure the 
future comfort ofthose that are dearest to them. But I do hope 
that, either directly or indirectly, the subject will thus be sug
gested to many who might not otherwise have thought of it, 
"r,el that it will be explained to them that the benefits of the 
Life Assurance system belong not to the higher classes of 
society only, but are within the reach of almost all. IVl ost of 
the Insurance Companies give policies for £50. The annual 
payment of a.bout six dollars, by a person beginning at thirty 
years of ag;e, would secure that sum to his family at his 
death. But there is not a mechanic, and hardly a sober and 
iudustriouslabourer, who could not set apart double the sum, 
if he were only duly impressed with a sense of the utility, the 
advantage, and ihe duty of doing it. Suppose the money 
wasted, and worse than wasted, on tobacco and ardent spirits, 
were set apart for the purpose, in a1most every instance, the 
object would be gained, and multitudes of familes would be 
preserved in- comfort, and in favorable circumsto.nces for their 
moral well-being and improvement, which upon the death 
of the husband and faiher would otherwise be plunged into 
destitution and wretchedness. It would be a good object to 
attain this, by any retrenchment or self-denial. How much 
better by that to wmch I have alluded 1 That would involve 
no sacrifiee of present comfort in a family, in lieu of future 
advantage. It would be- a great and immediate advantage in 

itself, to all concerned. Itis surely a miserable proof of mean 
selfishness and unreasoning fOlly-if a mun, for the sake of 
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his own family, will hot only not sacrifice some real present 
good,-but will not eyen renounce a superiluity, frequently 
the cause of so much eyil and misery, to himself and all be
longing to him. 

There is, I am told, from 'week to week, a steady increase in 
the investments in the Savings' Banks in this city, and in the 
number of those 11."ho open accounts with them. E'or the ~ood 
of society, it is to be hoped that there will continue to be an 
incrcase in both. Dut I would hold it a vast additional securi
ty for the future improvement and "reB-being of society, if 
the system of Life Assurance did equally progress; and jf 
every mechanic and labourer, ~vho b able to make an inred
ment in the Savings' Bank, had along with the book that 
records it, his Life Policy for £50, or £ 100, Or £150,--and 
to pay the rate of which regularly, is the first purpose to which 
his savings are applied. 

Let not those l\'ho r.e;;;!cct this precaution, which prudence 

and affection, care for the bodily comforts, and eycn for the 
moral good of their families, ,houlil alike prompt them to 
take,--say they cannot. They can, if they u·ill. They cun, 
if (hey will exercise the requis;(e self-denial. They caD, often, 
simply by renolllcing the use of what is superfluous Or mis ... 
chievous. Let them rath-er say at once)-" Yes, we CQuld, 
by this nieans, there is no doubt, make provision against the: 
future destitution of 'our families) and their dependence on the 
charity of others ;-we could leave enough to do all this, und 
to put them in a way of providing honorably for themselves, 
-but the small annual sum that would be required (0 do this, 
we will not save from our own enjoyment::;; we will rather 
spend it in superl.luities, or in intemperance." In so saying, 
they would only appear the selfish beings, which they really 

are. 
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At all events, let them not have the folly, or the hypocrisy, 
to say, as is sometimes said by those who neglect this precau

tion, that they trust to Providence. What right has any man 
to lrust to Providence to do for him, directly, or through the 
mediation of others, what it has enabled him to do for him
self? The wisdom and goodness of Providence appear, in 
giving him this power, and placing him in circumstances in 

which he can exercise it. Not trust in Providence, but dis
regard of Providence, and of its plain and manifest design, is 
shown by neglecting 10 use that power. Would a man show 
his trust ill Providence by ent.ertaining the expectation, that 

though he neither ploughed nor sowed, somehow a crop might 
spring up, which he should be permitted to reap? Is not the 
right trust shewn, by ploughing and sowing, planting and 
watering, and then alter all, looking to P J'ovidence for lhe 
increase 1 All that our limited power ana wiedom can ac
complish, it behove:; us to dO,-and after it is done, to what

ever length it goes, there will still remain abundant scope for 

the exercise of trust in the goodness of Providence. The 
second causes which we can discern, and over which alone 
we have any sort of influence, are connected with a long 

chain of others which are hidden in obscurity from us, and 
which llre in the hand of God alone. The ultimate arrange
mellt of these causes, and so the ultimate disposal of lIS, .nEl 
of.ll that concerns us, must belong ever to Him. And the 
humble, and. trustful~ and thankful recognition of this., is sure.; 

ly cOlJsistellt with the most energetic doing of all that He has 
put within the power of out hands to .ccomplish. 



THE COLONIAL LII<'E ASSURANCE COl\IP \.NY, 

CLASS A .. 
RATES /01' an Assw'ance of £100, 'With and without P?'ojits, 

I 
ANNUAL \ ANNUU II 1 ANNUAL 1 ANNUAL 

AGI~, PRE3HUlU PREi\I1UlU II AvE, PREi\IIUiU PREi\UUU 
WITH WITRour I WITH WITFIOU'!' 

__ PROFIT=------ PROFIT:_! __ I PROFITS'I~~ 

I £ s. d'l £ s. d. ' £ s. d. £ s. d. 
15 I 1<1 0 I II 2 33 3 I 8 2 16 7 
16 I 14 10 I II 11 39 I 3 3 7 I 2 18 4 

U I 1 i~ ~ l g ~ !~ ~ ~ g ~ ~ g 
19 1 1 17 5\1 14 3 42 3 9 10 4 0 
20 I 18 4 1 15 I 43 3 12 I I 6 1 
21 I 19 4 I 16 0 44 3 14 7 3 8 5 
22 2 0 3 1 16 10 45 3 17 3 :1 10 9 

23 12 1 2\1 17 9 46 3 19 1\ I 3 13 3 24 2 2 3 I 18 9 47 4 3" 3 16 0 
25 2 3 3 I 19 8 48 4 G 0 3 18 10 
2624520949495420 
27 2 5 7 2 I 10 50 4 13 O! 4 5 3 
28

1

2 6 10 1 2 2 11 51 4 16 11 4 8 10 
29 2 8 0 2 4 0 52 5 1 1 4 12 8 
30 2 9 4 2 5 2 53 5 5 7 4 16 10 
31 2 10 7 2 6 5 54 5 10 7 5 1 5 
32 2 12 0 2 7 8 55 5 ] 6 0 5 6 4 
33 2 13 6 2 9 0 56 6 1 8 I 5 11 6 
34 I 2 15 0 I 2 10 5 57 6 7 5 5 16 10 
35 2 16 7 2 II 10 58 6 13 7 I 6 2 6 
36 2 19 3 2 13 5 .>9 7 0 2 6 8 6 
37 2 19 11 2 14 11 60 7 7 1 6 14 1\ 

SPECIAL CONDITIONS. 

Xtesidence. 
Pe?"sons Assu')'ed in thi,s Class, have pel'rni-ssion to ~'eside

In any part of EUROPE, 
In any part of NORTH AMERICA, to the northward of 38° of north latitude, 

but not to the westward of the Mississippi River, And parties assured 
may travel, but not reside permanently, as far south as 350 of north 
latitude, but not to the westward of the ~1ississippi River. 

In AFRICA (Cape Colony,) to the southward of 30r
, of soutb latitude, 

In AUSTRALIA (inCluding New Zealand) to the southward of30o of south 
latitude, 

The no~'tl!'tOa?'d of that limit chm'ged at an inc?'eased ?'ate, according to 
circumstances. 

Voyages. 
Persons Ass'l.tl'ed in this Class, have lJel'mission to pass-

From any part of EUROPE to another, without extra charge. 
From any part of NORTH Ai\rERICA to another, within the limits before 

specified, without extra charge. 
From any EUHOPEAN PORT to any NORTU AMERICAN PORT withiJII:' the 

above limits, without exh'a cha1'ge, 
From any EURorEAN or NORTH AMERICAN POR'r within the above limits, 

to the CAPE OF GOOD HOPE, at 15s, per cent. each voyage, 
From any EUROPEAN or NORTH Aj)IERICAN PORT, within the above limits, 

to AUSTRALIA or NEW ZEALAND, at £1 per cent. each voyage, 
PERSONS AS.:mRED IN THIS CEASS lIlAY PROCEED TO OTHER FARTS OF TilE 

W01U,D, PAYING THE CORRESPONDING PnEl\'ITUl\!, IN TERMS OF THE COM
PANY'S GEr.lERAL REGULATION'S AND CONDI'l'fOl'l'S. 
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